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Che Political Economist. 
TRADE AND NAVIGATION RETURNS. 
In another part of this paper will be found the Board of Trade 
tables, brought down to the 5th ult, The exports for the month 
continue to show a considerable increase upon those of the same 
month in 1848; although it must be borne in mind that we now 
come to compare them with a period of 1848 when trade had 
already become very active. The value of the exports in the 
month ending the 5th ult, was 4,691,161/, against 4,316,1687 in 
1848, making the whole amount for the eleven months in 1849 
54,089,809/, against 44,407,912/, being an increase of 9,681,897/. 

The consumption of sugar shows a large increase on the month, 


—— 


| being 492,986 cwts, against 467,218 cwts in 1848. Of tea there is 
_ also a steady increase in the consumption, the quantity being 
4,294,662lb, against 4,110,5441b; and making on the eleven months 


| an increase of more than one million of lbs. 


| 


| 


| the inquiries which we’ have made, bein 


} 


In short, with the 
exception of coffee, every article of general use shows a consider- 
able increase. Of coffee the decrease is very large, being on the 
single month, 459,268lb, the quantities being 2,765,4971b in 1849, 
and 3,224,7651b in. 1848, and establishing on the consumption of the 


eleven months:a decrease of 2,355,852lb. This increasing dimi- 
nution is an evidence that the high price begins to act upon the 
consumption of pure coffee, the difference, we have no doubt, from 
L made up by a greater 
use of chicory and other more objectionable substitutes. 

The importations and consumption of foreign grain, especially 
of wheat, and also of flour, turn out to have been much larger in 
the month than wa; generally believed, and are considerably in ex- 
cess of the preceding month. The foreign wheat taken in con- 
sumption in the month, was 313,254 qrs, besides 206,495 cwts of 
flour. Of live cattle the numbers imported are about the same as 
in the same month in 1848; but of provisions and salted meats, 
there is again a very large increase in the present month. 

In short, it is impossible to look at any part of these returns with- 


out recognising evidences of prosperity, and of a command of all | 


the necessaries and comforts of life, greatly exceeding those at any 


| former period whatever. 
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THE BULLION IN THE BANK. 
THE “MONEY MARKET.”"—A WARNING FOR 1850. 


Ar the commencement of the new year, there are few questions | 


which involve so many important consequences, with regard to the 
future, as the state of the “money market.”* The bullion in the 


Bank, which little more than two years ago was under nine millions, | 


is now upwards of seventeen millions ; the minimum bank rate of 
discount then was eight per cent, now it is two and a half per cent, 


} 


| 
} 
} 


Up to this moment it cannot be said that the rapid accumulation | 
of disposable capital, and the consequent decrease in the rate at | 
which loans and discounts are obtainable, have led to any per- | 


ceptible speculation. 
modities have experienced some advance, yet so far it has gene- 
rally been very moderate, with the single exceptions of cotton and 


Although, in a great majority of cases, come | 


coffee, the former being now fifty per cent, and some sorts of the | 


latter nearly one hundred per cent dearer than at this time last year. 


But these cases rest upon their own special and peculiar grounds. | 
Neither with respect to the stock and share market can it be said , 
that any speculation has manifested itself; for the rise in consols | 


may be attributed solely to legitimate investments of spare capital. 
But all past experience has proved that such an abundance of 
c pital will sooner or later lead to strenuous attempts to 


find a profitable employment for it, and in all probability will be | 
productive of undue excitement and speculation in those channels | 
especially which are productive of the greatest profits in the first | 


instance. 
and while the knowledge that it is so should enforce upon all the 


But while this is the certain result of “cheap money,” | 


necessity of great cirumspection in their acts during such periods | 


of excitement, yet we do not mean to infer, as is so commonly 
done, that any blame attaches to those who manage the Bank of 


England, or who exercise the greatest influence in the “money | 


market,” in connexion with these periodical fluctuations. They, 
like other traders, are the creatures of circumstances, over which 


they have little or no control ; and all that we can expect them to | 
do is, to exercise their trade with as much circumspection for their | 
own benefit as possible—fur in so doing they will best consult the , 


true interests ot the public. ‘These fluctuations which occur from 


time to time, are the effects of great disturbances either in the | 


political affairs of acountry, or, more generally, in the production 
and distribution of commodities. Hitherto, in this country, they 
bave been chiefly traceable to failures of the harvests, leading to 


sudden imports of grain, and a corresponding export of specie—to | 
speculation in foreign loans, leading to a large export of capital, or | 


to an undue conversion of floating capital into fixed capital. With- 


in the last three years the first and third of these causes have been | 


powerfully in operation, from the effects of which so great a re- 
action has taken place; for, as we shall hereafter show, the partial 
cessation of railway works, and a return of the bullion exported in 
1847 to pay for grain, have materially contributed to the present | 


large stock of specie, and abundance of capital. It is not by any | 
regulations of the currency or the banking of the country that we 


look for a cure for these great and inconvenient fluctuations. We | 
believe they can only be ameliorated by the ultimate effects of a 
perfectly free trade, by greater facilities of communication, and by | 
the possession of more knowledge, all of which will materially aid | 
in preventing those violent derangements in the production and 
distribution of commodities which most usually are their im- 
mediate cause. / 

But assuming, as is undoubtedly the case, that a large portion | 


of the increase of bullion which has taken place during the last 

* Strictly speaking, the word “money” means only coin used for circulation ; by | 
a larger popular use of the word, it includes, but incorrectly, bank notes, though 
convertible at pleasure ; and by a still more common and extensive use of the word, 
and one still farther removed from its strict meaning, it is almost universally applied 
to disposable floaling capital. Thus the term “ money market ’ ig invariably applied 
to the dealings in such capital. And it is said that “ money” is cheap or dear in pro- | 
portion as capital is borrowed ata high or a low rate of interest. No doubt the in- 
discriminate use of the same word for such different purposes has led to great confusion | 
of ideas with respect to capital and currency, but the use of the word in the latter sense | 
has become so common, that it is difficult to avoid its adoption in any remarks upon | 
the subject intended for genera! reading, without impairing their usefulness ; and 
therefore we adopt this use of the word generally in our writings for we sake of con- | 
venience, though with great reluctance. 
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two years has arisen from a return, in the ordinary course of trade, 
of that which was exported in 1847, there is still the important 
question, which at this time so deservedly occupies the public 
mind, whether there is not also an increase of production of 
the precious metals going on so great, as in a considerable 
measure to have accelerated the accumulation which has recently 
taken place, and which will continue to add still more to the un- 
—— amount of bullion now held by the Bank of England. 

e greater or lesser permanency of an abundant “money mar- 
ket”’ must, in an important degree, depend upon this fact. 

For some years past there have been strong evidences that the 
entire stock of bullion in the world has considerably increased. 
Each succeeding period of accumulation has exhibited a quantity 
in excess of former similar periods. In 1844, the bullion in the 
Bank of England exceeded, by more than four millions, the amount 
at any previous period ; and now it already exceeds the maximum 
amountofthat year. This result has probably arisen partly from 
two causes. First, the great extension of heidon establishments, 
and the habit of keeping banking accounts, which has of late 
years extended to many classes of persons to whom the practice is 
quite new, have led toa great economy in the use of coin for the 
ordinary purposes of circulation. Thousands of persons now make 

all their payments, even of very small sums, by cheques, who for- 
merly used coin for the purpose. Notwithstanding, therefore, the 


increase of population, and the still greater increase of trade, we 
doubt much if there is the same amount of cvin in circulation that 
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exchanges favourable to this country, and to induce thereby to the 
more rapid return of gold. The whole importations of bullion into 
Southampton in 1849, according to a return just made up, 
amount to the very large sum of 6,788,655/, from the following 










































BULLION IMPORTED INTO SOUTHAMPTON IN 1849. £ 
By the West India steam packets Pr rr rey 4,648,274 
By the Peninsular and Oriental steam packets :— 
From Alexandria S00 008 000 O88 S08 008 008 008 O88 HOS BOSS EE EES O EE See eerete 728,851 
From Constantinople......cscsccssrsscssee ccesecesessssscesvessseve 933,510 
Fro.a Spain and POrtugal....cccceccccccesccce cee seoceecee eoece 310,000 


BSUNArICS .00000ccsccecceeceeee soe vce ences reccscoscos ces ccsevees ces 
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Total .cocccccecescce eveseseecensosscsessesecsessesee 6,788,655 
Of this sum 4,648,274/ may be considered as being fresh production 
from the mines, and 2,140,381/ as collections of part of the gold 
which found its way into the East in 1847, in payment of the large 
quantities of grain suddenly imported during that year into the 
west of Europe, and now returned in the ordinary course of trade. 
With regard to the actual produce of California, we are still 
without any means of forming an accurate estimate. The accounts 
are certainly much less sanguine than they were at one time. The 
population, however, is said already to amount to 100,000, of whom 
at least 80,000 are employed in the “ diggings.” The United States, 
at the last dates, had received, in 1849, six millions and a half of 
dollars, or 1,300,000/; about 500,9007 of the bullion arrived at 
Southampton is supposed to be of Californian gold; and a small 
estimate of the receipts in our Australian colonies, and in the vari- 
ous markets of the Pacific, would be 200,000/ more, making a total 
of 2,000,000/ shipped in the first year after the discovery. Con- 
sidering the great increase of numbers, the better organisation of 
society, and the competition for subsistence which necessity is 
creating, it is certain that during the next year this sum will be very 
nee y increased. If not, the greatest calamity must befal the popu- 
ation. The produce of the country, apart from gold, is extremel 
trifling, and if, as it is said, it requires at least 60/ to maintain eac 
person, then the consumption of foreign imports, including food, 
clothing, &c., will amount to 6,000,000/; but as this sum includes 
the profits and wages of the 20,000 not engaged in the “ diggings,” 
it is probable that the first cost of the imports landed at San 
Francisco will not exceed 4,500,000, to which amount at least the 
exports ought to be equal, in order to maintain the present popus 
lation with the bare necessaries of life, without any profit. From 
the latest accounts it is probable the population will not further 
increase for some time to come, and it is even more likely to be | 
somewhat reduced. An average produce for each of the 80,000 | 
persons employed in the “ diggings,” of only one dollar and a half | 
for each of the two hundred working days during the dry season, | 
would give 4,800,000/, and therefore we think that it may be con- | 
cluded that the smallest amount which will be exported during the | 
current year, will be between four and five millions sterling ; and 
which, in the first place, will be diffused over the whole world, but | 
will no doubt chiefly reach the United States and this country—in 
what proportions must depend in a great measure upon the state 
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was required twenty years ago. The extension of joint-stock 
banks, and the increased habit of small tradesmen, farmers, and 
private persons keeping banking accounts, occurred chiefly in the 
| eight years from 1835 to 1843. The largest amount of bullion 
held by the Bank from 1830 to 1840, was in 1838, after the re- 
action from the American panic, when it rose to 10,524,000. But 
in 1844, as we have already said, it exceeded 16,000,000/, being 
4,000,000/ in excess of any former time whatever. To say the 
least, the economy in the circulation to which we have referred 
must have been sufficient to supply any increased demand caused 


| 
} 


required by the banks in Ireland and Scotland, under the acts of 
1844 and 1845. 

Tha second cause of this obvious increase must have been the 
larger supplies from the mines; with respect to which the great 
productiveness of the Oural Mountains and of Siberia must have 
exercised a very important influence. The first accounts which 
we have of these mines is in 1819, when their whole produce 
amounted to forty poods (or 1,440lb) of gold. Since that time 
their productiveness has been steadily on the increase ; but it was 
not until 1838 that the umount produced reached in value one 
million sterling. In that year it was 1,004,120/. For four years 
(till 1842), the produce was nearly stationary, when it rose to 
1,848,808/. From that period the increase has been more rapid, 
the following being the quantities produced in each of the next 
four years, according to a consular return presented to Parlia- 








by the natural growth of population and trade, and for any sum 
liament in 1848 :— 


PsgopucE or THE Russtanw GOLD MINES. 


lbs Troy fine Gold. Value in £. 
1843 .cossese Poreveereecseccecocecoresccccseccesce D101 cevescececsesse 2,035,386 
184... cccscccceces soccsecssove covcocecves eccocce «53,570 covccccccccecce 2,730,647 
1845... .ccccsces 10s eeeree ces eveceeseeces see eee cee 54,777 — ceecccccccevece 2,792,156 
TBAG ecccereccvercecevscessecoren; coccsececsceese 60,58 cevccnsevevcece 3,414,427 





Total in four VATS cocccccccccercecescoveeeceeeeseserecseecs eveeee 11,572,616 


of the exchanges between the two countries, as affected by their | 
general commerce. 
But a general impression prevails that there has been a very | 
rapid increase in the quantity of gold and silver used for plate, 
gilding, and other purposes. So far, however, as we have the | 
means of ascertaining by any official returns, this increase has | 
been much smaller than might have been expected. We have | 









taken three periods of ten years each in the present century, and | 
compared the quantities of gold and silver manufactured in each | 
period, on which the stamp duty was paid, and the following is 
the result, 1847 being the last year for which we have the returns : 


GoLD aND SILVER PLATE ON wHIcH Doty was Patp. 
Average per year. 
aang 


But, independent of this enormous sum which the Russian 
mines produced in those years, according to the official accounts, 
it is supposed that a further sum, equal to about 1,500,000/, was 
produced in the private mines, which evaded the duty paid to the 
Government, varying from 12 to 24 per cent, and which, there- 


fore, does not appear in these returns, so that the lowest estimate Gold. Silver. Gola. Silver. - 
of the produce of gold from these sources for the four years | n10years:— ozs crs ozs - 
quoted is 13,000,000/. It is therefore probable that the accumu- ene Gen a Wee oe see Lee 
lation in the Bank of England in 1844, 1845, and 1846, so much 1838 to 1847 1, 70,110 seccse 11,185,505 ceeccveoneoe 7,011 soovee 15128,550 


larger than at any former period whatever, had an intimate con- 
nexion with these new supplies. The timely succour which the 
Bank of England and the Bank of France received from Russia in 
1847 must still be fresh in the recollection of every one. From a 
note appended by the consul to the return quoted, and from all 
other information we have been able to procure, we have every 
reason for believing that the productiveness of these mines has 
continued as great since 1846 as it was in the four years re- 
ferred to. 


We have no doubt, then, that the Russian mines are leading to 
& gradual increase in the entire stock of gold in Europe. 

With respect to other sources of supply, the information which 
we possess is much less accurate ; but although the importations 
of the present year have been very large, yet, with the exception of 
California, we have no reason for believing that there is any material 
increase in the actual production of gold in other quarters. The 

uantity of specie, including gold and silver, imported into 

outhampton by the West India Mail Steam Packets in 1849, was 
equal to 4,548,274/, of which about 500,000/ in gold is supposed 
to have been the produce of California. Of the remainder, by far 
the greatest amount was in silver, for which there has been a good 
demand at a high price for the continent during the whole year, 
but the transmission of which has no doubt tended to keep the 


The annual consumption of gold for plate in the last ten years 
has therefore averaged only 1,540 ouaces more than in the first 
ten years of the century, and only 85 ounces more than it did 
twenty years ago, while the annual consumption of silver for plate 
has averaged only 73,403 ounces more than in the first ten years 
of the century, and is actually less by 91,066 ounces than it was 
twenty years since. It is, however, probable that a much greater 
increase has taken place in the use of these metals for gilding and 
plating, but which we have no accurate means of ascertaining. The 
very insignificant quantity used in this country for plate, and the 
still more insignificant increase which has taken place in the con- 
sumption during the last half century, must be a matter of general 
surprise. 

We cannot, therefore, entertain a doubt, that the supply of the 
precious metals has increased of late years, much faster than the 
consumption, including in the latter term all that has been used 
for plate, for jewellery, gilding and plating, and for the wear of 
coin ; and that the stock of bullion throughout the world, avail- 
able as an article of merchandise, for the purpose of adjusting the 
balance of trade between different countries, is much larger than 
it has been at any former period whatever; and, therefore, that 
it is probable that we shall sooner or later see the bullion in 
the Bank of England increase to an amount considerably larger 
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even than that now held by it. This view of the subject is fur- 
ther supported by the fact of the enormous amount of bullion 
held by the Bank of France also at this moment. In June 1848, 
the Bank of France held in Paris, and at its branch banks, bullion, 
amounting only to 144,173,617f, or 5,766,944/—which in Decem- 
ber 1848, had increased to 242,647,633f, or 9,705,904/—and which 
is now 431,500,000f, or 17,260,000/, It is, however, necessary to 
observe that the great reduction in June 1838, arose in a consi- 
derable degree from the panic which prevailed after the revolu- 
tion, and the large amount of money which, in consequence, was 
either exported or hoarded. By December, however, that cause 
may be considered to have ceased. But there has been another 
cause, of a domestic kind, which has tended, during the period in 
question, to increase the bullion in the Bank of France; we a'lude 
to the large amount which has been economised from the circula- 
tion of the country by the adoption of 190 franc notes, the 
lowest denomination prior to 1847 having been 500 francs. The 
fact, that since the revolution those notes have been made a legal 
tender, notwithstanding they have never been at a discount, but 
have always been easily exchanged for bullion at par, may have 
had some slight effect in facilitating the use of notes in place of 
silver coin, At the three periods in question the following is 
the quantity of notes in circulation of the Bank of France, issued 
from Paris and the branch banks :— 


Notes in “ae. Bullion — by the Bank. 


. 5,766,944 
Ce =~ ccecccccccccccers evccce 16,388,704  ..ecccccecoccsoccsece 9,705,904 
Des. BED cccccoccccccccocevesscce 19,380,060 ccccoccccccnecocenecs 17,260,000 


So that while the circulation of notes has increased from the 
lowest point in June 1848 only by about 3,000,000/—the bullion 
has increased by no less than 11,500,000/. And taking the bul- 
lion in the Bank of England and the Bank of France at midsum- 
mer 1848, at the close of 1848, and at the close of 1849, we have 
the following comparison :— 

BULLION.—LONDON AND Paris. 


TUNE 1848 wrrcccsesesecerecseeees 14,381,408 
De 








aay” ae Dec. 1848. Dec. 1849, 
3 £ 

Bank of Englands. o... 13,597,206 oe 14,954,649 eee 17,080,642 

Bank of France seve 5,766,944 one 9,705,904 ain 17,260,000 

TOUT cccscccenses 19,364,150 24,660,553 34,340,642 


So that during the last year the amount of bullion in the Bank 
of England and the Bank of France, has increased by nearly 
10,000,000/, and in the last eighteen months by about 15,000,000/. 
Such an accumulation in London and Paris is even more sur- 
prising, when we consider the great demand for silver which has 

een experienced from Austria, in particular, in order to replace 
the coin withdrawn from circulation, and no doubt to a large 
amount hoarded. This demand for silver has been sensibly felt 
in London, and has led to a decrease in its amount in the Bank of 
England below the sum held for many years past: take the 
last week in December in each of the last six years as an example: 


BULLION IN THE BANK OF ENGLAND IN THE LAST WEEK OF DECEMBER. 
Of which was Silver 





in the 
Total a Issue oapeenane. 

- 14,878,000 ... 1,593,611 

13,325,000 . seve 1,582,026 

« 15,056,000 - 2,469,490 

12,236,000 1,346,344 

1848 SOCOOE TOT OES PEC EER OE FEE EE OER REE Te Fee 14,954,000 eeeereroeereeee 507,909 
1849 SOP OOO RE LOS OOOOE EEE EH E HOe eee eneceeoes 17,080,000 Sev cccooocoross 277,077 


So that while the present amount of bullion is only about 
2,000,000/ greater than it was in 1846, yet of gold the excess is 
now more than 4,000,000/7. 

So far as the present state of the exchanges is concerned, 
there is not likely to be any important movement in bullion, un- 
less it be that some quantities are likely to be sent from St Pe- 
tersburg to London, it is said, even by land. Otherwise the ex- 
changes with the chief points of business are in no case sufficiently 
in favour of either party, to induce to the transmission of bullion. 
There is but one circumstance which we sce at this moment as 
likely to induce to any material export of bullion from here to 
the continent. It will be remembered that during 1848 large sums 
came to this country for investment in our funds. If matters were 
more settled on the continent than they are, is is probable that the 
investors would be disposed to avail themselves of the present 
high prices of our funds to sell out, and realise their profit. But 
high as our funds now are, they are probably still as low in pro- 
portion as any other investment which could be made, and as the 
main object of such persons was perfect security, it is not likely 
they will be quick to transfer their capital to any continental 
securities under present circumstances. 

We are aware that the great increase which has taken place in 
the bullion of the Bank from the beginning of September to the 
present time, has led to a belief that it is in some degree attribut- 
able to a return of gold from internal circulation. But this we do 
not believe to have been the case. The great activity in the ma- 
nufacturing districts, and the increasing sums required for wages 
generally, are against such a supposition. Besides, in years when 
there is no increase of bullion taking place from external sources, 
the bullion in the Bank has usually fallen during those months ; 
this rule we find to hold good in looking back for many years 
past. But take the last six years, and it will be seen that prior 
to the gradual increase which has gone on since Sep‘ember 1847, 


— ee a 


such was the case. The bullion in the Bank in the first week of 
September, and the last week in December, in each of the last six 
years, was as follows : | 
BULLION IN THE BANK oF ENGLAND. | 


First week in Last week in 

oun, Deomghe. 
1844 ccccccccecceccccccccecceccccesccccceccocce §395, 909,660 c cccccccccoere 14,878,416 
1845 seocccees eosccece eeecececceces covceves: erce 15,426,858  ccccccccececoee 13,325,886 
14GB ccccoscse ccocosecncce cocesscsecescce 16,273,827 15,056,691 
WBE? cecccecceccccce cee coe coocsecesece ove 8,958,937  ceccoccccececse 12,236,526 
BBED cocceccceccocssccvcsccesensccccccese cocce §61S,SGR GER cccenccscrcce 246,956,560 
1849 . woccccccsocos §14,776, 900  ccocccccocccece 17,080,642 


While, therefore, we have no doubt that a large portion of this | 
increase of bullion is attributable to a return of that which was ex- | 
ported chiefly to the Usited States and to the Continent of 
Europe (finding its way to the corn districts in the East), in 1847, 
at the same time we think it impossible to resist the numerous 
evidences of a gradually, and of late a more rapidly, increasing 
supply of specie from the sources of production ; and which, there 
appears every reason for thinking, will be even greater in the 
future than the past. 

There are two very conspicuous reasons which ought not to be 
overlooked, and which have led to a very large accumulation of 
capital, and have aided the increase of bullion, during the last 
year. The first is, the great activity and the profitable character of 
the business of the year, and the small amount of losses. The 
second is, the suspension, to a great extent, of railway expendi- | 
ture. Up to the end of 1848 the entire amount expended on 
railways was 200,173,000/, of which the sum of 64,238,000/ had 
been expended up to the end of 1844, leaving 135,935,000/ for the 
expenditure of the four years, 1845, 1846, 1847, and 1848, or at 
the rate of 33,983,750/ in each year; while the expenditure dur- | 
ing the last year is calculated not to have exceeeded 15,000,000/, 
So that while there has been less expended on railways in the last 
year, by 18,000,000/ at least, than in each of the preceding four 
years, the country has been enjoying the advantages derived from | 


the completion of a large portion of the works upon which the | 


capital was chiefly expended in former years; and by this means 
the great economy of capital, which is effected by railways, has 
been more than ever secured to the country at the time when the 
outlay on their construction has rapidly diminish: d. 

It is impossible then to take acalm survey of all these cir- 
cumstances, aided as they are by great abundance and cheapness 


of the necessaries of life, without being deeply impressed with the | 
fact, that with all these elements of rapid expansion to our come | 
merce and industry exbibited in so striking a way, with every cer- | 


tainty that money must coutinue at the present low rate fora 
considerable period, and that the unemployed reserve in the 
Bank, is rather likely to increase than decrease,—we have before 


us every appearance of great prosperity, but which will be attended | 
in all probability by a disposition to speculation, which every prue | 


dent man will carefully watch, and guard himself agaist. 
Our object in bringing these considerations so conspicuous- 
ly forward at the commencement of a year in which they 
will probably have such important consequences upon its transac- 
tions and character, is with the hope of inducing an early con- 
sideration of some means of great national improvements in 
which the plethora of our capital may be advautageously expended, 
and of warning individuals against the excesses into which excitee 
ment may bring them. 














THE HOUSE OF REPRESENTATIVES. 
SLAVERY. 
Anotuer mail has arrived from the United States, bringing a 
week’s later intelligence than that we noticed last Saturday, and 


even then the House of Representatives had not chosen a Speaker. | 
The ballot had been appealed to for the fifty-first time, and there | 
was less appearance of the protracted dispute speedily ending in | 


the election of one of the candidates than after the first scrutiny. | 
Mr Winthrop’s supporters had dwindled to 57; Mr Brown, of | 
Indiana, who, on one occasion, received 112 votes, in a house of | 
226, being within two of an absolute majority, had withdrawn; | 
Mr Boyd, of Kentucky, had been taken up by the democratic 

party, but the greatest number of votes he had received was only | 
87, the remainder having been “ scattered” amongst ten or twelve | 
candidates, with an avowed intention of preventing an election. | 
What is to bring the contest to a conclusion, except mere weari- 
ness of playing a ridiculous game, we cannot perceive. Doubt- | 
less, however, the leaders expect, by working on the fears of some 
and the hopes of others, by mutual concessions or secret intrigues, 
to come at length to some compromise, or secure a victory for one 
party. In the meantime, the State is left without its proper 
legislature, and an example is set of disorder and discord by those 
who are constituted to promote order and harmony. Numerous | 
personal quarrels have taken place ; old sores have been reopened; | 
contradictions have been freely bandied about ; Mr Duer, of New 

York, has told Mr Meade, of Virginia, that he “is a liar ;” duels 

have been talked of; the “rowdyism” of the house dg wlosbet | 
equalled that of a street mob, and the spectacle has Peét-extibited) 
to the world of an assembly of meu intended to corltrol the nétien, 
being for more than a fortnight utterly unable to ceptrot and re- 
gulate their own customary proceedings. 
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We know of no such contests for the speakership of our House 
of Commons. The majority of the house, which gives life to the 
ministry, also determines the choice of the Speaker; and it is 
only im the case of a majority changing after the speaker is 
elected, that any shadow of opposition ever exists between him 
and the Government. Here, too, the Speaker, though he has 
great influence over the deliberations of the House, has rarely 
any over the conduct of the Cabinet. He is merely the officer of 
the House, and except as he has certain constitutional functions, 
and executes certain prescribed duties, he is no part of the Execu- 
tive Government. The offices he has to give away, the emola- 
ments at his disposal, the power he possesses, are no objects of 
ambition for a majority which disposes of the whole Executive 
Government, and none of the contests for the speakership of the 
House of Commons, in modern times, have excited either much 
intrigue or interest. They have been at once settled by one divi- 
sion, showing which party bad the majority, and on the first day 
of the meeting of Parliament Mr Manners Sutton, Mr Aber- 
| crombie, or Mr Shaw Lefevre has been quietly installed in the 
chair. The Commons, contented with appointing a ministry, is 
guided in all matters of detail by its better information, and in- 
terferes not with the march of the Executive Government unless 
to sustain it, as long as it preserves the confidence of the majority; 
when that is lost the minister is removed, and the Executive 
Government again placed in accordance with the representatives 
| of the people. 

Ta theUnited States it is not so. The President is not chosen by the 
| House of Representatives, nor are the members of his cabinet. At 
the same time the representatives desire to exercise power in op- 
position to the President and his cabinet. If not in accordance with 
the spirit of their constitution, it is consistent with ordinary am- 
bition that the representatives should aspire to be substantially the 
Executive. It has happened so here, and the House of Commons 
acting through the ministry, has actually obtained that power. 
| Here the majority of the electors determines the majority of the 
| House, the majority of the House determines the ministry, and till 
‘!| some great change takes place in the opinions of the majority of 
the electors, or in the confidence of the majority of the House in 
the ministers, all goes on in harmony. ‘The authorities proceed 
from one’source and flow on together. In the United States they 
proceed apparently from one source, but they are elected at diffe- 
rent times, when the people entertain different opinions, and dif- 
| ferent majorities determine who shall be President, who shall be 
| his ministers, and who shall form the House of Representatives. If 
| we look beyond the’physical mass to their motives and opinions— 
| from the body to the mind—we see that in fact the authorities in 
| the United Siates really proceed from different sources. In this 
| respect the new constitution of the United States—the offspring 
of the greatest wisdom of modern times—does not work as well as 
our old constitution which has grown up amongst us. Time, 
which has rubbed away the conflicting jurisdiction of the latter 
is only making those of the former apparent. The government of 
the States impeded and shaken by great friction between authori- 
ties derived from different sources, is obviously a less complete ma- 
chine than our Government, which proceeds from one. Nevertheless 
it is not incompatible with the most wonderful national prosperity 
that has ever been seen in the world. The present contest has had 
a trifling effect on the public securities; it may by aud by, should 
it continue, affect credit and trade and production; but neither 
weakness nor strength in government, as we have lately been 
emphatically taught by the condition of the people throughout 
Europe, and the overthrow of nearly all its strong governments, 
and as we are now equally emphatically taught by the example of 
the weak government of the United States, is synonymous with 
national welfare. 

Iu the States the Speaker, as the organ of the House, is the 
embodyment of its executive power. In his hands are placed the 
nomination of the several standing committees of the House, such 
as the committee of ways and means, the committee of foreign 
relations, the committees of the district of Columbia, &c. &c. 
The resolutions of these committees though not binding on the house, 
| have great influence over it. They examine in detail the proposi- 
| tions of the government, and those submitted by individuals to 
| the House, and retard or carry them forward to success. Thus 
| the contest for the Speakership there is more like a contest for the 
| ministry here than like a contest for the Speakership of our House 
| of Commons, It is in fact a coutest who shall nominate the 
officer who performs executive functions of great importance. It 
| happens now, as it has happened more than once belovre, that the 
| majority of the House consists of parties opposed to the party 
| which elected the President, and though they cannot agree amongst 
| themselves whom they will have for Speaker, they are united in 
their opposition to the person nominated by the President's 
| party. As one of them openly said, they would take any man but 
| its nominee. They will not centre the whole executive power of 
the House as well as the presidentship in one person or one party, 
and persist in continuing that divided authority from which the 
louse and the President are derived. At presevt we see no solu- 
tion of the difficultty other than to cease, iu obedience to the earn- 
entreaties of the most intelligent men of the House, making 
themselves ridiculous in the eyes of the world by uniting to elect 
some one of the democratic party. 








The cause of the rejection of Mr Brown,who was so near victory, 


was this. After he had obtained 112 votes, and probably on the 
next ballot would have been elected, it transpired that he had 
written to Mr Wilmot, the author of the famous proviso, to say, 
“Should I be elected Speaker, I will constitute the committee on the 
“ District af Columbia, on territories, and on the judiciary, in such 
“ manner as will be satisfactory to your friends and to yourself.” 
The instant that was known, all the southern democrats forsook 
Mr Brown; he was accused of double dealing, his chance of suec- 
cess was at once annibilated, and the proceedings which appeared 
the day before likely to terminate in his election, spread again into 
confusion. What makes the nomiuation of these committees of 
such especial importance, particularly the first named, is 
their influence over the slavery question. Columbia, as the seat 
of the Congress, is placed by the constitution under its especial di- 
rection. It has been proposed to put an end to slavery in Columbia; 
to elect, therefore, a man as Speaker, who wou!d nominate these 
committees, and particularly that of Columbia, in a manner satis- 
factory to Mr Wilmot and his friends, would be giving an over- 
whelming advantage t> the anti-slavery party. Assailed as 
slavery now is, all the representatives of the slave states, many of 
whom belong to the democratic party, are opposed to that. They 
profess to be one and all, to the sacrifice of other party considera- 
tions, united on this point, In comparison to that, tie tariff, the 
possession of office, and every other question, is insignificant, and 
on that, therefore, hangs the anomalous and protracted contest, 
If it is only to be concluded, and the house only to be organized, 
to bring into active legislative collision those who are resolved to 
abolish and those who are resolved to maintain slavery—if one 
of the first measures proposed is to be—as threatened by Mr 
Colcock, member for South Carolina, should the Congress abolish 
slavery in Columbia—“ Tuat tuis Union se Dissotvep,” the 
friends of America and the friends of freedom will perhaps think 
that the longer the organization of the house is delayed the 
better. 

We are much inclined to agree with the New York Herald, that 
the anti-slavery party, by pushing their measures with extreme 
heat, are doing their country great injury. Their policy is ob- 
viously not spontaneous—it is borrowed from Europe ; it has no 
root in the American soil. By politicians, studious only of national 
welfare, however much disposed to discourage slavery, it seems 
impossible that in such a community the question should be en- 
tertained. It was imported, in fact, not by politicians, but by 
zealots. They insisted on adopting the principles of religion and 
the rules of morality, which are such admirable guides for indivi- 
dual conduct, as the basis of the policy of the State, and they are 
ready to risk by their zeal no less a calamity than the separation 
of the now limited States into two hostile and conflicting commu- 
nities. 

There is less occasion for this, as it is probable that the people 
of the States will outgrow slavery, as the peop'e of Europe, without 
any positive decrees for abolishing it, have outgrown the serfdom 
that once prevailed amongst them; an! the process is scarcely 
worth hastening, supposing it would not be retarded, while evils in- 
finitely greater than slavery would be inflicted on humanity by the 
breaking up of the Union and the wars which would certainly 
ensue. Nor is the result ofthe great experiment the abolitionists 
are inclined to imitate, very encouraging. The consequences of 
those zealous opinions they have imported in a great measure from 
England do not justify the Americans in following our example, 
Atthe same time they do not possess the means of England to give 
effect to her decrees, and an attempt of the Northern States to 
coerce the Southern, by a legislative vote, into the adoption of 
abolition would be followed by afar more serious calamity 
than a pecuniary injury to a few sugar-growing colonies. Such cir- 
cumstances are suflicient to make the reflecting politicians of the 
Northern States pause in their zealous career. 

Moreover, the condition of our own people, particularly of the 
Irish, is a terrible reproof to that policy which has sought for 
objects of charity abroad, to the neglect or even the violation of 
justice at home. The American abolitionists, as is observed by the 
New York Herald, have, in the poverty of the North, in its 
drunkenness and general criminalty, as great evils and as great 
offences to morality as the slavery in the South they are so eager 
to putdown. All kinds of reform should be begun at home, and 
when nothing could be done to improve the English and the Irish, 
and nothing to improve the inhabitants of Massachusetts, it would 
probably be time enough for thezealous menof bothcountries to turn 
their attention to improve other people, The English, too, had ano- | 
ther reason for insisting on the abolition of slavery in our colonies | 
which is not common to the Americans with us. Slavery in 
Jamaica was maintained by the fleets and armies of England, | 
but slavery in Carolina is not maintained by the troops and the | 
wealth of New England. The imitating abolitionis:s of the | 
United States want, therefore, a justification for the mischievous 
policy they are pursuing which we possessed. They have, too, in | 
the more rapid spread of the free than the slave statesan additional | 
reason for forbearance. The new constitution for California, and | 
that for Deseret alike repudiate slavery, and seem destined, by ex- 
cluding all but white males from the suffrage, to keep their res- 
pective territories uncontaminated by the race of which the colour 
in other states is the mark of a slave. 


| 





SS 





SOROS LT MDE 4 


SRS “4 








PDR ES 




















ee 





| b 


1850.) 


AN INVESTMENT IN IRELAND. 


We |have received the following short statement of facts con- 
nected with the purchase ofan estate in Galway some little time 
ago, which speaks loudly what may be done in that county 
with capital and proper management. The esta‘e consisted of 
3,000 acres, besides a park and mansion, To the last proprietor 
it had yielded nothing for some time. ‘The purchaser, wno went 
from one of our largest commercial cities, gave 40,000/ for the 
property as it stood. He found three hundred families. squatted 
upon it, in the miserable fashion in which those communities 
exist. His first odject was to effect a clearance in such a way as 
was at once creditable to himself and beneficial to the people. 
He dealt with each case separately and personally, and the ultimate 
result was, that at an expense of 15,000/ he removed the whole 
of those families, enabling the most of them to emigrate, He 
then laid out 5,0007 in farm buildings, making the entire cost of 
the estate 60,0002. He next divided it into three farms of 1,000 
acres each, which he let to three Scotch farmers at 1,000/ a year 
each, or 1/an acre. And thus he has secured an income of jive 
per cent. for his outlay, and a house and park into the barzain. 
There is no reason whatever why others should not do the same, 








THE NAVIGATION LAWS. 


Some weeks ago we called attention to the enterprise shown by 
some of the Liverpool shipowners in preparing to avail them- 
selves of the advantages which the change in our law has opened 
for this country ia the American trade. We then mentioned 
that a firm in that town had arranged a regular steam communi- 
cation from Havre, for the purpose of conveying goods to Liver- 
pool, to be shipped to the United States; they have also been 
using active means to obtain goods from Be!gium and Germany, 
and we understand that on Saturday last the British and North 
American mail steamer left Liverpool with no less than 250 tons 
of French goods on board, which prior to the change in our 
laws, would have been inadmissible into an American port. 
Here is ove of the first practical illustrations of that beneficial 
reciprocity of trade from which we voluntarily and so long ex- 
cluded ourselves, by persisting in restrictions which had long 
ceased to be of any advantage to us; but on the contrary were 
Only injurious, in so far as they thus excluded our ships from a 
trade to which they would otherwise have beeu admitted. 

Nothing can be more satisfactory than the pospects of our mer- 
chants and shipowners, under the new state of the law. Our 
accounts from Holland represent that there is not the slightest 
doubt but the project of the law described in our last number by 
a correspondent in the Hague, will be adopted almost without op- 
position by the legislature. To the provisions of this law, such 
minute allusion has already heen made in the Lconomist, that we 
need not refer to them again, if it were not for the purpose of cor- 
recting an error into which some of our readers appear to have 
fallen. Some appear to have an impression that the contem- 
plated change in the Dutch Navigation law will admit English 
manufactured goods into Java on the same terms as the manu‘ac- 
tures of Holland. This isan obvious error The distinc iou of the 
duty on the admission of this two kinds of goods, is not a question 
of navigation, but of the tariff. Dutch and English goods will, 
so far as the proposed change is concerned, be imported into Java 
at the same duties respectively as heretofore; but those duties 
will be precisely the same, whether imported in a Dutch ora 
British ship. 

With regard to the discriminating duty on the export of Java 
produce in favour of Dutch flags, that will be abolished, and 
British ships will be placed on precisely the same terms as those 
of Holand. 

We are glad to hear from Paris that there is every likelihood 
of some modification of the French Navigation law taking place ; 
and also from Portugal that a considerable modification is there 
contemplated. 





SARDINIAN NAVIGATION LAWS. 


Tue Times of yesterday morning contained the following infor- 
mation. We believe it tobe correct, but have it not in our power 
to give it a positive confirmation :— 

“ The example of the British Parliament in freeing commerce 
“ and navigation from every restriction is about to be followed by 
“the Sardinian Government, The Council of Ministers at Turin 
“ has prepared a billby which all the restrictions at present im- 
“ posed upon British vessels arriving at the ports of Sardinia are 
“to be removed, and they are to be placed in every respect upon 
“the same footing as national vessels. This bill was about to 
“ be submitted to the Chamber of Representatives for approval.” 


—_—_—_—— 
THE STOCK OF COTTON. 


In one respect it isan agreeable surprise that the actual stock 
of cotton in the five chief ports of the kingdom, when taken by 
enumeration, turns out to be 96,000 bales more than it appeared to 
€ according to the weekly estimates made by the brokers, which up 
to this time have been so accurate as to have gained a very general 
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and implicit reliance. So far as this discovery shows that we have 

this large quantity in addition to what was expected for the con- | 
sumption of the next year, it is very satisfactory ; but so far as it | 
must for some time to come destroy all confidence in the weekly | 
estimates, it is unfortunate ; and as it is essential for the interests | 
of this important business that the state of the stocks should be ac- | 
curately known from time to time, the only means by which the | 
public mind can be expected to be satisfied in future, will be 
by a more frequent enumeration of the actual stock ; say, either at 

the end of each month, or two months, or at furthest quarterly. | 
According to the corrected statement, the stocks on the 31st Dec. 
1849, exceeded those on the same day in 1848, by 62,000 bales. | 


The following remarks on the subject are from the Manches(er | 
Guardian :— 


Very great surprise has been caused upon our exchange, by the startling an- 
nouncement, that the stock of cotton in the ports of the United Kingdom, as 
ascertained by actual stock-taking on the 31st ult., exceeds the computed amount | 
derived from the weekly reports of imports and sales by noless than 96,000 
bales; of which excess 88,000 bales are found in Liverpool. For some 
years past, the weekly accounts of the Liverpool brokers have been kept 
with so much accuracy, and the computed stocks have consequently agreed 
80 well with those which have been found to exist at the close of each 
year, that a discrepancy so large—amounting indeed to one-fifth of the entire 
computed stock in the ports—has given rise, in many cases, to very strong re- 
marks, and in some to imputations upon the honesty of the weekly estimates, 

That there must have been some negligence in keeping the accounts is toler- 
ably obvious ; for though, as alleged by the brokers, there has been a speculative 
business of unprecedented extent during the year, and many parcels originally 
purchased for consumption or export have been resold under the temptation of a 
profit, all such transactions must, almost of necesaity. be known to the brokers 
who had declared the original sales; and the declaration ought to have been 
amended by deducting, in each case, the quantities resold. That this would be 
fuithfully and carefully done by most of the leading houses in the trade, we do 
not entertain a doubt; but a considerable amount of business collectively passes 
through the hands of parties of lessimportance, some of whom have neither the 
same general eccuracy in noting their transactions, nor the same strong feeling 
as to the necessity of preserving the confidence of merchants and manufacturers, 
by regularly furnishing correct estimates of stock, by which they may regulate 
their operations. 

The surplus which has thus been discovered in the stock of cotton will be found 
highly important to the manufacturing population of this district ; as its effects 
on the future supply will not be confined to the mere addition of (in round num- 
bers) a hundred thousand bales to the computed stock. It operates also asa 
deduction of nearly two thousand bales per week from the computed average 
consumption which that stock is destined to supply. As compared with the 
data founded upon the previous weekly returns, the prospects of the supply of 
cotton for the next year have been improved to the extent of nearly four thou- 
sand bags per week; a very important change in the position of the consumers. 

It is said, indeed, in some of the Liverpool circulars, that this excess” only 
shows that there is so much less in the hands of spinnera—an argument which 
is much more ingenious than satisfactory. We do not see that the excess in 
question affords the sl ghtest evidence as to the extent of stocks in the interior, 
which must always be determined by evidence ofa totally different nature. It 
affords good evidence on the other hand that the assumed average weekly con- 
sumption, founded on a belief that spinners have taken from the ports about 
two thousand bales per week in excess of their real purchases, was to that 
extent over-estimated, 

Indeed, we have been thoroughly satisfied, for some months past, that the 
Liverpool estimates of consumptiou were excessive; aud, if we mistake not, the 
brokera will find, ere long, that even their corrected estimates are in error. We 
have seen it assumed that from the increased activity recently manifested here, the 
consumption ofcutton is now about as large as at any period ofthe last year. This 
is certainly a very great mistake. Apart from any question of short time, or stop- 
page of machinery, very considerable reduction has been made in the consump- 
tion by spinning higher counts of yarn than previously. Although this change 
has been going on for the last three monthe, and became very general fully two 
months ago, there is ag yet no appearance whatever of a return to lower num- 
bers. Much as the provuction of coarse yarns and heavy goods has been re- 
cently diminished, the stocks of those articles are still too heavy for the demand 

‘hey are, as yet, most unremuncrative tothespinner and the manufacturer ; anda 
great change must necessarily take place in the state of the market before there 
can be the slightest temptaticn to resume the production of them to the same ex- 
tent as when their consumption was stimulated by the low price of the raw ma- 
terial. 


MING STATISTICS. 
SCOTLAND. 
To the Editor of the Economist. 


Sin,—As your attent’on will doubtless be directed to the article in 
this month's “@Blackwood’s Mazazine” on “ British Agriculture 
and Foreign Competition,” which, aceording to the Morning Post, 
“marshals the imposing lines of figures on which the enemies of pro- 
tection used to rely, and challenges them to combat with their 
own weapons,” I send you a counter-statement of the “returns of 
produce” from a farm in one of the agricultural districts spect il y 
referred to, which | have no doubt will assist you aud the public 
to see that the “returns and statements” in the said article have 
been “cooked” for the occasion, The writer states :—‘ In order 
to arrive as nearly as possible at the state of the case, in so far as 
Scottish farming is concerned, we put ourselves in communication 
with two gentlemen of the highest eminence in their profession. 
We need s:arcely tell our countrymen on this side of the Bor der 
that it would be difficult to find better testimony on such a sub- 
ject than of Messrs Watson of Keillor ( Forfarshire), and Dudzeon 
of Spylaw (Roxburghshire).” Notwithstanding this assumption 
of authority, together with the attestation to the accuracy of their 
statement, by twenty-eight well known protectionist farmers, I 
do not believe there is one Scotch farmer in a hundred that wi l 
attach the slightest importance to them, their fallaciousness being 
evident at a glance. 
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I intended to have sent ycuan analysis ofthem, but I think it ee 2 ; 
| more desirable that a counter-statement, drawn up on undoubted Annual repair of farm buildings, threshing mill, &C....s+ss-seesesseeses i i‘ 0 
> ; -_ CTICOS coccccceseccececcecec ses seceeceeceseres Socee eee cesececee 
authority, should be placed before the public as S00D AS pos- isiassti anid. ee G 
sible. For this purpose I put myselfin “ communication ” with Parish rates, roads, and schoolmaster ..+..-.sesscevssessssere sees saseeesers 315 0 
7 ; 1 j ASSOSSEH CAXCS cccccccceccesccccscercececsserercceseerses-seresencsessesosecesees ees 
the Third ammenateny Soyer eae a Sundry small disbursements ..... ha: <a. 
1836), referring to the evidence 0 wr eorge 0 ertson, ate Farmer's expenses at market ee coveeceesooeeeoee eoeee ecccosoeccecoceres 8 lo 0 
of Balmanno and Thornton, near Montrose, a well-known farmer, “sat 
| farm valuer, and agent for several estates. The qualifica- Allowance for interest of capital, say 1,600/, and farmer’s super- i. 
tions of that gentleman were so well known in Forfarshire and (e-em: San wo We 
in Kincardineshire, that any statement from him will be re- —— 
s Pas 2 ° 2 1 1 Pert 7i0 1 
sive district. The statement given in by him to the committee, 
is that “of a farm upon an estate under his own management,” 1,208 14 1 











The above being the details as given by Mr Robertson, it is 
more important to ascertain the cost of producing each kind of 
produce, including the allowance given to the farmer for the use 
of his capital and superintendence, and the rent paid thereon. As 
eminent agriculturists are now agreed that each kind of produce 
should bear the expense proportionately, both facts (the cost and 
the rent) can be ascgrtained with the greatest precision, by first 
dividing the total returns by the price obtained for each kind, and 
then dividing the cost of cultivation and the rent by those pro- 
portional numbers. Thus divide 1178/ 143 0d by 


1 boll of potatoes at 83, ZiveS...cerrcceeseee 29463 \ 

1 qr of wheat at 45s, gives ws... ~~ £233 | 

1 qr of of beans at 30s, gives.. eevee §=785'8 

L gr of Darley at 30%, ZiveS sseccocerseeee 785°3 >parts in £1,!78 lds 
1 qr Of Oats at 228, ZiVeS.corrrercccserereeeee 1071°S 

1 stone Of hay at 8d, Gives cereeserseseeddd0l 

Profit on cattle, &c., at 2911, gives corer. 4°05 


Then divide the cost of production, 710/ 11s 5d by 


on the coast side, or clay district, of Kincardineshire, well adapted 
for wheat and bean husbandry, and by toil draining, for raising 
turnips; distance from lime and market, about seven miles. To 
save space I have condensed the details, but the figures strictly 
accord with his. 


State of the Propuce and ExrenpituneE of a Farm of 253 Imperial Acres, cultivated 
on the eleven-shift rotation of crops. 


I.—QvanTiTx and Vatve cf PropvUce, 
Acres. £sd 
18 a. potatoes, 25 bolls, of 504 Ibs, per @..s.. ses. 450 bolls 
off for seed, servants, horses, and Cattle....x..008 350 
1—23 —_— 
FOr Sale seccscscsssecsscesceecsecceceeens 100 at 8S ave 40 0 0 
5 a. tares cut green, for nine horses. 
2—23 Wheat, 34 bush per aeeererccrccssescoveseserercoserssesecee 979 Q'S 
Off For S2OU sorcorcovsevccerererscesccevecscssovevccsocscore LIS 


FOr Bale ccccccccssccccscccccccsesseccecs 86h at 45s we 194 1 3 




















3+23 Beans, 34 bush per a..... 97} qrs 
IMAI Scedadaiaduiehiadcedmeieentnneneaen | SOR ‘ . £s4 
2946°8 = 43 9°7d, the cost of 1 boll (504 Ibs) of potatoes »4 104 sold) 24 1 1 
FOr 8812 scoscsessccscerscsccesorsceserens —S6P At S08 we 129 7 5238 = 273 1d, the cost Of 1 qr Of Wheater po 112§ 5211 7 
4—23 Barley, 38 bush per Semorecccssccescomess sossneceree 1094 = eo 785°8 = 183 1d, the cost of 1 qr Of Deans.eoe severe Po 864 77 19 10 
Off for seed and NOTSES wsccccseoceserseseseeceveeveeece 154 785°8 = 18s Id, the cost of 1 qr of bariey.. vrveeoe PS 160 $ D144 13 4 
. 1071S = 133 3d, the cost of 1 qr Of Oats... b4 144 9% 9 9 
i iin MO Mk 46 35361 = 4 84, the cost of Is tone of bay... 747000 0 3 9 
5—03 {8 a Clover and rye grass, green food for horses. 4°05= 1754 12s 1d, the cost of feeding cattle, &C.sseerrrseeerrseeee J 175 12 1 
lo a. _ hay scsccseessseese 3,006 stone 
off for horses ie alge 1,000 sade Total cearge against the farm...ssessessersesseseeserereresssreeeeere 710 TL 5 


2,060 at 8d ase 6613 4 


csocee §=12€9 Grs 


Hence if the produce had been sold at the above prices, the ex- 
pense of cultivation would have been defrayed, and the farmer 
would have received the same amount allowed to him for interest 


For sale ...0. 
6—23 Oats, 44 bush Per Aeeerersseee 
Off FoF BCE s2cc000ss s90c000se vevene ese cosece ses cceee 



















ene or tale necceoeccceoee 32 at 225 35 4 9 | OF Capital and superintendence. 
7—23 Turnips, consumed by cattle. Then as the rent, exclusive of the assumed rent of the dwell- 
7 a. wheat, 34 bush 5 Salalah hislatoaniiaty G3 i 
es ing house and cottages, was 4661, there was payable on each 
8—23 ‘saab 438 
Citiidinmnmnmn: Siw Wis Qr of wheat sold at 45s, a rent Of 175 9dssvssoooe pf 1122 resold) lol 1 G 
16 a barley, 38 bush per Aerccecceccerceeserssresssverereee 76 GIS Qr of beans sold at 30s, a rent of 118 100 seve 864 1 8) 6 
WEEDS cummin Qr of barley sold at 30s, a rent of 118 10d severe 4 160 e413 4 
Qr of oats sold at 22s, a rent Of 83 8d sesrerssersseee PS 144 62 8 0 
FOr ALC cccccsorscsocecccccccscoeseccecee «666. at SIs. 99 0 0 Stone of hay sold at 8d, a rent Of 3']descsssereer eee 742000 25 16 8 
9-23 Grass, first year. Boll of potatoes sold at 8s, a rent of 38 Id... pA 100 15 8 4 
10—23 — second year. Catto, Gib... £0 11.cccrccssnvssecerenseseesionennsesssineessendnanernneerenniseney 180 1 6 
A123 Oats, £4 bush per & ccoccccssrcccsscsoccccsecsessceserecce 1263 tS 
GRE BOE BOGE sccccsmmeccssccspscosscsensonnsennecconconess BEE 466 0 0 
—_ . __. i inci 
253 Imperial acres For sale ccccccccs-ccvecsssoonee 112 O22. 128 6 0 There is no delusion, or rather deception, more pertin iciously 
Profit on :— affirmed, than that the rent obtained on a quarter of wheat is only 
20 Cattle, fattened in summer, a 9 erorens os eenesernsnn os 90 0 0 a few shillings even when an average price of 60s is obtained. 
) _ attenec 1 ter I ar tatoes 7° i 
at 120s etl Mate haan Sassi ahaa rhe above shows as clear as figures can make it, that when wheat 
20 we Wintered in straw yard, Ot 50Secsscsecssssseseese sooeee 50 0 0 sold at 45s, one of the most experienced farmers and land valuers 
i snisiiisninbinin siminieennaehenbnlpienbhb sek pesbnnanbenn cians meeanbepeeneentbaeonee 15 0 0 in S ‘ ‘ ” al 
8 Milch cows, after supplying milk for servants, &c .... core 10 0 O - Scotland concluded that 178 91 was not too much to claim as | 
8 Calves, fed for butcher, at 505 seccccsessesess — 2 @ ®@ rent for his employer. | 
Poultry and sundries sessecsesseress ecererecsecseseves 10 O U— 291 0 O 


A similar delusion (to that on the proportion of rent in the price | 
of produce) is also perseveringly reiterated respecting the “ bur- 
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1,178 14 1 : : : ; » Peas . 
Devin HOUSE ..eesersssvseseerssaseveranisenssnssscsssssessuenesstessesseeres 20 0 0 dens on farmers.” It is alleged in the article on “ British Agri- 
OULAZOS vevreversroeeee ene cenecccoeceecsocoocescoocssesesccecscsoeosesoceccoesceen «46 0 O= 26 0 0 culture and Competition,” that “* British agriculture cannot main- 
Total returSssssvssevssseenssseseeneseeeeseesesseeeeesereeese £1204 14 1 | tain itself against the competition of the foreign grower,” that “no i 
appliances, no energy, no high farming, can avail in this ruinous | é 
. : 2”? > > ’ 
II.-—Expense of CULTIVATION, including farmer's allowance. struggle ;” that no possible reduction of rent would suffice to en- a 
Se iil oc able the farmer to continue his competition,” or “to hold his 
ene aaa eearereenecenneniioteastnteee = ; . grourd against the untaxed and unreciprocating foreigner.” Fore | 
10 en, 2 8 per | | : ° . 
Two men, for cattloand other work --eseccesmescoee 22 0 0 tunately the writer has enabled us to judge of this matter for our- | 
One Dairy maidassnssnsneenerneaesueenenreaneneensnrenne 6 0 0 selves. In the seven estimates, so “carefully prepared with the | 
eRe =) scan view of avoiding every kind of exaggeration,” these burdens are | 
Allowance Of milkssessvsssessserssesee particularised. The crushing “ parish and public burdens leviable | 
Boer for servants in spring and summer cermesennes svrrem 8 0 0 upon the six farmers, including poor rates,” whose disposable pro- | 
ms 108 0 0 duce is estimated at 16,628/ 12s, amount to 320/ 13s, or 38s 7d per ; 
Additional labour in hocing, reaping, threshing, &C..syaseeee 150 11 3 cent, whilst in the individual cases they are as follow :— | 
y 
Furrow draining and scouring itches... ooo sosssceee «621610 0 £ £ a - 
BONE MANUTC. . seoeeeserscvesseesseeeseee . - 8 he 
Rape cies oe : ; 1 Watson, Keillor, Forfarsh., On ssessessssseere 1,956, burdens 50, or 51 1 percent | # 
Clover and grass seeds ................« 8416 2 Dudgeon, Spylaw, Roxburghsh., CN sessssere 2,015,  — 46, or 45 8 _ he 
Blacksmith, carpenter and saddler secccce- 25 5 0 3 Hay, Ythsie, A berdeensh., OM... ssssseseserseee $52, —/ 15, or 35 1 — = 
Farrier, cow doctor, and mole and rat catcher ...... eee 4 7 6 4 Robertson, Ladyrig, Roxburghsh., Ow... 2,058, —  45,0r438 — a 
Wear and tear of 9 horses, valued at 270l, replaced 5 Sadler, Norton, Midlothian, ON ssseeeee 2,324, — 40,0349 — f 
CHOLVS FORTS cceccocncerccccccscscoseccosscccosccsscooecoo cco cecece 17 0 0 € Gibeoa, Woolmet, = Edinburgh on the oe. 
Old horses sold for 54/, equal to anannual deduction of.. 3 7 6 : “——— ti rol oe = 6 Bee % 
1312 6 7 itto (OT CTOP 1849, ON seessererorrere 32,89, — 74,0145 0 — a 
Wear and tear of implements, carts, Se. valued at 160/, “saane “aa 37 | ie 
renewed every ten years, less old materials ws... 1217 6 . . ’ 20 or 38 — ba 
| Do, harness, valued at G0/ ditto surensnsmneinnnenne 4 16 0 When such is really the average “ burdens” that press on the | 
0, threshing mill, value 0/, re p y thi is i 7° : . ° | 
| eee. Scottish agriculturists, which is more than reimbursed to them by 
Do, servants’ DOACING serccssorecesverereoees trsevesseeveere 2 0 0 , | 


a————— 2116 8 


the present one shilling a quarter duty, the meanest capacity wi 
readily comprehend the significance of MrCobden’s noc at Leeds, | 
‘that the less said on the burdens on agriculture the better,” as 





| 

j ee 

471 4 5 

+ It is stated in a note, at page 230, that the rent paid was 542/, instead of 4944, as 
here exhibited in consequence of a saving to the tenant of at least 40/ a year by the 

substitution of sea-weed, obtained on the shore, for rape dust and bone manure. AS | 

this was a local advantage, it is omitted in the “ state,” 40/ being charged in it, that | 

the expense of cultivation may be fairly stated. 

t This proves the working to be correct. 


> This quantity of oatmeal {value about 52/) is not deducted from the produce of 
Oats, evidently by mistake; but as the doing so would make no material change in 
the calculation, I have adhered to Mr Robertson’s fizures, the more es vecially as the 


rent actually paid was 48/ more than that assumed, besides omitting 26/ - 
| tion of the house and cottages, ee 
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well as the force and truth of the observation of the present Chan- 
cellor of the Exchequer, in the last session of Parliament, “ that 
even including those local rates, and including what the landholders 
pay of the general taxation of the country, the landed proprietors 
of this country pay a less amount of taxation in proportion to the 
local rates of this country, than any other people in Europe.”—See 
Times’ Report of Cobden’s Speech at Leeds. 

Tue Avutnor or “Tue Prea ror tue Torat anno 


Immepiate Rerear or tue Corn Laws, 1841.” 
Jan. 1, 1850. 








Aqriculture. 


POLITICS AND AGRICULTURE. 
SIR ROBERT PEEL AND HIS TENANTS. 


To all who have faith and hope in agricultural improvement, Sir 
Robert Peel's recent letter to his tenants must prove a most welcome 
document. It sets at rest the recently excited agitation for a renewal 
of protective duties on agricultural produce, and will, we trust, finally 
rescue the business of husbandry from the hands of the politicians. 
To be let alone is the great want of English husbandry. By and bye 
the agriculturists may perhaps find it expedient to approach the legis- 
lature for the purpose of asking for changes in the law, to remove im- 
pediments, or to afford facilities which some of the existing arrange- 
ments of real property may occasion or require, but at present “ let 
us alone” should be the unanimous cry of English farmers. As yet 
neither farmers nor landowners completely understand how far, or in 
what direction they can best help themselves, or what are the im- 
pediments to such self-help, where they really exist. All this it is 
greatly to their interest to work out and ascertain for themselves ; 
and they cannot, therefore, be too thankful for any declaration from 
leading statesmen which serves to show that henceforth there will be 
no more tampering with the trade of farming by delusive attempts to 
protect it. 

But it is an indication of the mode in which a cautious and intelli- 
gent landowner proposes to deal with his estate under existing cir- 
cumstances, that we would briefly consider Sir Robert Peel's letter. 
After stating his reasons for believing that the present depression of 
price is temporary and exceptional, he proposes “ to defer for a time 
that general review” of the relation of landlord and tenant, which 
he seems to admit may become necessary, indicating at the same 
time that whenever that general review does take place, the 
principle on which it will be conducted must be to consider not 
merely “diminished price of one article or another,” but also the 
means of producing at less cost than heretofore, of which the farmer 
can or ought to avail himself. Without holding out any expectation 
that he will make “a general and indiscriminate abatement of rent,” 
he professes hisjwillingness to consider each case on its own merits, and 
where there is a fair claim, to make an abatement. ‘Thisis reasonable 
and business like, and asserts impliedly the sound commercial prin- 
ciple that his property is to be made to produce its fair market value. 
In the meantime, and as aiding his tenants during a period of transi- 
tion, Sir Robert Peel intends to lay out in draining, removing fences, 
and so forth, 20 per cent. of the year’s rent of each tenant. The 
tenants being, we apprehend, mostly small farmers, such a gift will 
probably be more useful than simple abatement of so much rent, be- 
cause, so far as it goes, it will stimulate improvement instead of 
merely affording temporary pecuniary ease. And as at the same 
time additional draining is offered to be executed at a charge of 4 per 
cent. on the outlay, and propositions for extra buildings are promised 
to be entertained upon the same plan, the impulse given by an outlay, 
in improvements, of 20 percent. on the rental may, and probably 
will lead to much other improvements. We never yet knew a farmer 
who having begun to drain, remove fences, and put up more cattle 
sheds, did not desire to go with and extend his operations in that 
direction. It may suit the views of protectionist writers to sneer at 
such offers, because beneficial to the landlord's estate, but it is only 
by improving the farm he occupies that a farmer can make it worth 
his while to occupy it. There is perhaps in this letter some indica- 
tion of more of interference and supervision by the landlords’ agent 
than we believe to be useful or politic; but yearly tenancies appear 
to have been the rule, and as leases and tenant-right agreements are 
offered to the tenants who may desire such securities, Sir Robert 
Peel’s management of his estates, as disclosed by his letter, may be 
said to offer a fair example to English landowners. 








CROPS AND MARKETS. 


Wuite the prices of agricultural produce are assuming a firmer tone 
than they have had for some time past, and everything seems to pro- 
mise “ better times,” the prospects of the growing wheat crop are 
remarkably favourable. It is well, however, that our agriculturists 
should be aware that a very large breadth of wheat has been planted, 
and, should the season prove good throughout, there will be a great 
produce, so that moderate prices for wheat must be anticipated for next 
year. ‘thus in an agricultural report from Leicestershire, dated the 
27th Dec. ult, itis said— 


We have heard but few complaints of a thin braird of plant ; but on the 
contrary, present appearances exhibit a very regular and well distributed num- 
ber, quite sufficient to promise a good crop. On strong soils, where draining has 
been neglected, the plant shows signs of weakness ; but on all other land we do 
not recollect when the young wheats, at this season of the year, ever were more 
promising. A very considerable breadth has been sown, and, as November was 
&dry month, much bas been planted after a root crop had been removed ; and 
from the mild temperature which followed, vegitation was rapid, and the young 


I 
ee 





shoot soon appeared 
severe weather, 


And the same course has been pursued in all districts, as from the 
fine and long-continued open weather of the past autumn, the oppor- 
tunities for planting wheat well have been unusually frequent. It 
should also be borne in mind that the autumn just past has been an | 
excellent season for the heavy lands, for which the autumn and 
winter of 1848-9 were far too wet, so that such soil must be regarded 
us likely to produce far more abundantly than for the last two years. 
There has, now, too, been a good deal of such land drained, and that 
again is likely to operate towards the production of an abundant 
wheat crop at the next harvest. Wool is selling well, and cattle 
grazed during the past year have paid well, where tolerably managed, 
as lean stock may have been well bought. In entering on a new year, 
we must remind our readers of the great deficiency of the crops of 
1848 in the south of England, and of its consequence, the serious 
distress among some is no little inconvenience to most farmers. It is 
almost ludicrous to observe the way in which this has been turned to 
party purposes by the protectionists, who will see no other cause for 
agricultural difficulties but free trade. Take for example a corres- 
pondent of the Mark Lane Express, who says :— 


above ground, and is now beyond the reach of danger from 


I wish to state, for the information of those who expect high farming will cure 
the present evil, that last year I manufactured, and sold at 9/ 10s per ton, 1,100 
tons of linseed cake ; this year, notwithstanding the price is only 7! 103 per ton, 
I shall sell scarcely half that quantity. 


Which he of course attributes to free trade. Doubtless, the loss 
which attended feeding in 1848 has induced many farmers to feed 
somewhat more sparingly during the year just concluded, and that 
loss, together with the defective crops of grain, a good deal limited 
the ability of many to buy oilcake. But there is another cause for 
the diminished consumption of oi'cake last year, namely, the abun- 
dance and low price of various substitutes, as, for instance, foreign 
barley, beans, and rye and maize meal, and so forth. The above 
statement must refer to foreign oilcake, for English cake has not been 
lower than about nine guineas a ton, the present quotation. Even 
the usually despondent Mark Lane Express “hopes that the worst is 
past, and that the ensuing year may prove more prosperous for agri- 


culturists.” This we bota hope and believe will be the case, 


EEE EEE 


GAME PRESERVATION. 


Tue following letter from a correspondent contains the usual argu- 
ments of gentlemen fond of “ sport,” and who look at the subject of 
g.me preserving superficially. We have no present intention to enter 
at apy length into the question of the game laws, but if there be any 
subject on which there is no diversity of opinion among farmers, it is, 
that no occupier of land is safe who has not an effective control over 
the game on his farm. No doubt a farmer holding a large farm may 
if he pleases, for his own amusement, or out of friendship or civility 
towards his landlord or others, preserve a certain stock of partridges 
— pheasants require woods and gamekeepers—without much loss or 
inconvenience ; but it is inconceivable that any man farming for pro- 
fit, and having a pride and pleasure in his business, should submit to 
a stipulation by which another man may, if he pleases, utterly deprive 
him of profit, or subject him to the most galling and vexatious annoy- 
ances. In fact a man who has once been subject to this vexation 
is always especially cautious in his stipulations about game, and the 
way in which our correspondent deals with the subject shows, that 
though he may have hired the right to shoot over land, he has but 
little acquaintance with game preserving. Landlords and tenants 
can of course make any stipulations they like, but no prudent tenant 
will consent to game reservation, or subject himself to have game- 
keepers prowling over his farm. Indeed, most of our enterprising 
farmers inquire in the first instance whether they are to have control 
over the game, and if not, they at once decline to treat for the occupa- 
tion, Few men of skill and capital stay long on a preserved estate, 
To the Editor of the Economist, 

S1r,—I have frequently had the desire to address youin reference to the 
Game Law Question, and my not having done so before now, is, not because I 
have coincided with your doctrines on this subject, but purely from the motive 
that the available space in your colurans is too valuable to be used as a vehicle 
for discussion, unless of a more important and general nature ; however, without 
further apology, I will as briefly as possible state my views, and where I con- 
sider you are in error. 

In your publication of the 22nd inst, you say that “no careful man will 
allow either the reservation of game, or of a right fur the landlord’s gamekeeper 
to come upon his farm.” 

I have been for many years a game preserver, and although not the owner o 
land, yet I have paid for the exclusive right of sporting over a manor, and I 
have scarcely ever known an instance where the farmer has had any cause of 
complaint! On the contrary, I have always received kindness from the farmers 
with whom I have had intercourse, and they have (to the best of their power) 
assisted me to preserve the game. If I look upon this question as one purely 
commercial ; for instance, a farm is to let, the in-coming ‘enant takes a view, 
ascertains the rent, sees and knows that game is kept on the land, and that the 
landlord retains the right of its disposal: of course he is at liberty to take the 
farm at the rent, or otherwise, ani after the contract is completed, he cannot 
reasonably complain for having made a bad bargain; but if I, as the owner of 
the land, or preserver of the game, increase and multiply the stock to excess, 
then I conceive the tenant is fairly entitled to compensation. 

I ama free trader, and feel confident that were the game laws abolished, there 
would be a strict law of trespass, for neither farmers nor land owners would 
permit the public to walk at pleasure over their lands and inclosures, an 1 the 
frequent cases of trespass thus occasioned would be a sore annoyance. — 

There is, or ought to be, moderation in all things, an 1 where g ame is k pt in 
too great abundance, I have seldom known the sport g od. What isa bette 
anything but sport--it is a mere slaughter, and a real sportsman would as soon 
shoot the poultry in a farm-yard—and the sooner this “ 
L ] Engli hor ip rt 
ration ; partri lyes 


miyuinary custom 
done away with the better, for U 

I am no advocate for hares except in moder rt 
do little or no damage, their fuod principally consisting of insects an 
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falls from over-ripe crops, or left on the stubble after the harvest, and the insects | jiveries have been no less extensive, and that the stock here is only 74 chests 

would (if not destroyed) injure the crops. . - - + + + + + + + + * + | more than at the close of last year. In France the stock is considerably re- 
| L consider that our aristocracy and gentlemen of property who take an in- | duced, and taking all Europe together, the total stock in first hands is now esti- 
| terest in the “sports of the field,” have the privilege to do as they like with mated, at 37,500, against 41,400, being a reduction of 3,900 chests. It isto be 
| their own, and were I in the same position, I would subject the farmer to the | borne in mind however, that the quantities in second hands abroad must be 
| game restriction. What right, indeed, has friend Bright, or any other individual, | materially larger than they were ayear ago, so that the actual reduction of stock 
| to dictate to me what I am to do with my own, for if I gain a few hundreds less | jg jega, perhaps by two-thirds, than it appears to be. 












































































































| by keeping game, I find pleasure in doing 20, aud I make the sacrifice 4 Srock, 31st December, 

Iam of opinion that however much this subject may hereafter be discussed, 1849 1848 1847 1846 
or whatever may be the alteration in the law, the result will be that landlords chests chests chests chests 
will preserve game, the possession of which is a great inducement for the aristo- FeO oncccesecces- QAOO noose F008 cme BAST « SAR 

| eracy and gentlemen of property to reside in the country where they spend Hollend ........ ek ane Oe 929 
| money, and if they could be deprived of their favourite diversion, other interests Northern ports... 2,000 cc... 2448 seve 2,088.1... 1,654 
| would suffer. It is the exercise in pursuit of game, fresh air, and the exciting Genoa, &¢. ...... ie eo ~~ ee eee occ. 565 
| sport which tempts so many to reside in the country, and follow the old English Great Britain ... 29.236 ...... 29,862 ...... 32,802 ...... 838,978 


| Sports of their forefathers.—I am, Sir, inosine camaniilis saiigesiiaa iadiaichats 
AN OLD SUBSCRIBER, FRIEND AND ADVOCATE OF (about) 37,507 sce. 41,418 ceeeee 47,985 ceveee 47,741 

FieLpD Sports AND Fair PuLay. In considering the probable supplies of the current year, it requires simply to 

London, Deo. 29, 1849. ascertain the amount of the crop in Bengal and its distribution, the whole of the 


* Sa i + psy : . j -ithi i 2e i dy received in 
om respondent’s dislike of battues, we believe | Previous one, within a trifle, having been shipped off and alrea ‘ 
| ane oem of ee op saith roo eh (except Europe. By the latest accounts to the 7th November, it appears likely to be 
i , _ id ° b ee 4 ot ellis = aeeialenh 1 dictrict little, if at all, less favourable than the last one, being estimated at 125,000 
perhaps partri ges) is to be preserved at a -? | factory maunds, or 34,000 chests. The position of the French market renders 
| because in order to preserve, the game must be kept generally undis- | j, likely that the direct shipments thither will exceed those of the three pre- 
| turbed, and being so, it will increase and multiply, from abundance vious years (averaging 19,000 maunds), and may possibly extend to 30,000 
of food, in a surprising manner. As one of the pro-game-preserviDg | maunds, other foreign countries will take 10,000 more, thus leaving a balance of 
witnesses before the select committee admitted, “ they do seem to | 85,000 maunds, or 23,000 chests for Great Britain. To this will be added the 
come out of the earth almost’’ in dry seasons. If our correspondent supplies from Madras, which appear to be again on the increase, and will prob- 
would understand this subject we commend to his perusal the evi- | ably reach 6,009 or 7,000 chests; giving a total import in 1850 of about 30,000 
deuce given by Mr Pusey, M.P., aud Lord Hatherton, both at one | chests. We conceive that this quantity will nearly cover the probable wants of 
time game preservers, before the Committee of the House of Com- aber oes for although the deliveries ofthe past year — eee rp ees 
mons on the Game Laws. that figure, the excess is so clearly to be referred to the deficit of 1848, thats 


continuance of the same rate of delivery is not to be depended on. 
eens] The quantity of Java indigo sold in Holland during the past year, 5,700 cheats, 


, ak lca . . indicates a continued diminution in the production of that island, which some 
SPIRI 7 or s HE TRADE CIRCULARS. years since yielded beyord 7,000; the laa obtained, however, have been such ag 
to encourage cultivation, being considerably above the relative value of Bengal ; 
(From Messrs Straith and Traill’s Circular.) there are no means of ascertaining the quantity likely to arrive this season, but 
the spring sales are estimated at 3,000 chests. 
The aggregate production of the East Indies in 1844 was 228,000 factory 
London, Jan. 1, 1850. maunds—in 1845, 200,000—in 1846, 175,000—in 1847, 150,000—in 1848, 
In presenting our annual statement of the indigo market, we have the pleasure | 143,000—in 1849, 165,000—and this year it may be estimated at a similar 
to record a year remarkable for the extent of its transactions, and attended also | amount. 
with advantage both to importers and purchasers. The political convulsions he singular success attending the cultivation in Bengalin 1818 and 1849 has 
which agitated the continent of Earope in 1848 had a most depressing influence | been very remarkable; the difficulties falling upon planters by the events of 
on this'article, from which, as we stated last January, the trade was then be- | 1847, led to the most confident predictions of short crops, but weather, propitious | 
ginning to recover, but it was not until the year was well advanced, that a re- ' beyond all preeedent, hasin two successive seasons, afforded results in many | 
turn of credit and confidence was re-established, and that a full resumption of { localities, compared with the outlay, equal to the most prosperous periods on || 
active business was completed. The result shows a delivery much larger (with | record. This circumstance, in connection with the relatively high value of the 
| 








[Our own annual indigo statement will appear next week.] 


the exception of 1844) than in any former year, its excess fully supplying the | coarser descriptions, and the reduced value of money, gives reason to hope that 
deficit of 1848, and thus restoring the equilibrium of the consumption. the cultivation will be re-established on a basis that will yield ample supplies for 

The price of indigo, as fur some years past, has been free from violent fluctua- | the future—in so far as the nature of the seasons may permit. \} 
tions, yet a considerable rise has taken place in all the lower qualities ; and as The imports of Spanish indigo in serons have been more than double those of || 
these constitute a large proportion of the whole supply, an improvement of 6d | the previous year; they came te a very good market, and the value of low | 
per Ib on such is an important benefit to the producers. Medium qualities have quality having risen nearly 13 per Ib on the depressed prices of 1848, affords an || 
varied little, and fine are even lower. The range of prices is thus confined within | inducement to ship whatever stocks may exist on the continent of America. | 
narrower limits by the comparative preference given to strong common qualities. The provision ‘now remaining in first hands for the first sale of the year is 

At the February sale, 12,000 chests were offered, of which 8,000 were solid at | much the same as it has been at this period in the last four years, say 11,000 || 
an improvement of 3d to Gd per 1b on ordinary qualities, thedemand being equally | to 12,000 chests, the only point of difference being the absence of any arrears 
divided between the export aud home trade: gvod and fine Were comparatively | yet to arrive, which a year ago amounted to above 2,000 chests. If the crop in 
neglected. : . ; Bengal ehou'd therefore realise the estimates generally entertained of it, we see 

The three months intervening were pass d without much activity ; the home | little to affect the position of indigo for some months to come, excepting the 
consumption fell off, and the blockade of the Elbe and other political circum- general tendency to speculation which has lately been displayed in many leading | 
stances had an injurious tendency. articles of produce. Whether or not prices will be influenced by this cause, will || 


The new crop arrived mucl: earlier than usual, but only a moderate quantity depend upon the probabilities of the succeeding erop, as may be developed during || 
of it, 1,760 chests, were brought forward in the May sale of 8.900 chests. A | next Summer and Autumn 


| better demand and slight improvement was experienced in the finer qualities, | 
and ordinary again sold a little higher. 5,500 chests were purchased. ; a 
The market remained in a quiet state until July, when 13,800 chests were put (Cre ae See Pe Jan. 1, 1850 ! 
i . ia ad . = ° 4s . | 
| oS oe — period. T es an unusually large proportion of fine SuGAR.—The commencement of the past month was marked by an indisposi- || 
aanciete Seen ane ier . camer en ~~ our usual foreign | tion on the part of the trade to increase their stocks, and the public sales of all | 
seeate, The exnact Gemand wee om ee oe aoe ative purchases for | descriptions went off languidly ; but subsequently the market for refined sugar || 
| under 4s per Ib oo the one a ee ee eee at ee Bengals | showed signs of improvement which caused an increased demand for raw, and 
| g i U ngiy. 3 : se . ; : ‘ , 
| were 8,100 neste B E BY 1¢ total purchases a transactions _ a few days were extensive, the market closing for = wa 
i iry 3 i i days at a general advance in prices on nearly all colonial descriptions, of 6d to 
raile » aaa ge saab . ‘ 8 » 
| _ A fair inquiry prevailed during the next two months, and increasing exports | 1s per ewt. All kinds of foreign sugar admissible for home use have experienced 
intimated a resumption of manufacturing business on the continent ; the low ae = 


a ee advance, while those for exportation only have been almost entirely \ 
neglected, | 


















a 





| price of fine Bengals also attracted attention, and some good marks changed 
| hands . a — = gene - the Jay rates. Inthe latterpart of September, the The expectations of enhanced prices which were entertained in the first half || 
— oom | —_— aw ou at that period, of the probable results of | of the past year, founded upon the probability of a diminished supply, particu- | 
— oP, —_— ane ener excitement, aud on the eve of the October | larly from Cuba, have not been realised; for although the total exports from || 
j = eae canines of an moun ae Se a connected with Calcutta, | that important source have proved less than those of 1848 by fully 20 per cent, 
| as ! . rofitable investment. 80 ‘ : J 2 
The Deuber sale was maumianiniadiie iuane--th 800 chests, yet such was th “¢ Se Se ee eee eee | 
: . Oe ee aa : as the | of supply for Europe in general within a few thousand boxes of those of the | 
eg cet a stay phar ee gre of tranquillity and confidence previous year; the total ouemaeles of sugar into the European entrepots for | 
| Seiedioae, date tanin tian fully ae “ aha a = Soon na eleven months ending the 30th November were, 552,720 tons, against 523,970 
mens : > & prefere sing still given to | for the same period of 1848. Although tl in this 
| the lower qualities, and 12,000 chests were disposed of. E . SO. Soon i nee cage SS 
: : ee ee ; : y country has not equalled expectation, it still appears to be progressing, the in- | 
eads aeclaiaion eee saan ea —~ —_ Papen nes ae Crease during the past year having been about 10,500 wee a that of 1848 i_ 
: ons, 0 09 chests are supposed to | the quantity on which duty I : Sea = 
: Se : . 1as been paid m m at 
| have been sold at par to 2d per lbadvance. More recently, a further speculative | 300,000 rl in 1848 it = - an ay be estimated for the ee t it 
operation has been effected, to the extent of 1,000 chests, which has chief ) . 548 it was, according to the official returns, 309,500, bu || 
| snnatied anh af tha daedinoin esoends hands -* Se ch has chiefly been eee - remembered that about 10,000 tons of foreign sugar, on which duty was 
“. : : ; = : paid between the 5th and 10th July 1848 i i rns 
-_ — auctions of the year have therefore amounted to, in round numbers, | as consumed, still remained in eee jag, Agata A 
9 c —_ Cs. 49,000 ows of Gret hands, and 6,000 out of second hands), | ducting this quantity from the returns of 1848, we have 299 300 tons a8 the 
- ay ree oes of me chests. The purchases in the six pre- | actual consumption of that year, and these 10 000 = ent now been ¢e- 
5 3 , —— 2 4,0 348 —29,5( i 7—29,35 i 546 a6 i ; : r 
+0 — “ eee — in 1847—29,350 in 1846 —32,000 in livered, they must of course be added to the returns of sugar eur paid in 1849, 
The supplies, it will be observed, have been abundant, being 7.274 more from giving © pa a 310,000 tons, or thereabouts, as the actual consumption of the 
| Bengal, and 2,099 more from Madras, thaniu 1848. The crop in Bengal pro- a 
duced 127,000 maunds, which with a previous stock of 6,900, afforded an export 
of nearly 133,000 factory maunds, of which 754 per cent was directed to this 
} 
i 











(From Messrs T.,J., and T. Powell's Circular.) 
; London, Jan. 1, 1850. 
It is not often that a year has possed in which so few variations in prices 


country, against 80 per centin the previous season, the difference representing | 
, > 3 ; 
have taken place as that now just closed, both in the raw materials and the 1 
t 

| 


—— consignments to France, whither 23,400 maunds were shipped, against 
| Only 10,800 in 1848. 2 este renaie : p - 
ae ne aad eee eee here is however somewhat | manufactured article. A steady even import of hides, combined with an 

: . he we a areer proportion of close heavy | equally steady demand for leather, have enabled the transactions to flow on in 


indigo than the favourable nature of the se D us advanta Vv n ap 

: pason led us to expect: the ave uninter d if ici h b pare 

exported weight per chest appears to have been 3°684, mien - aie an uninterrupted course: and if no conspicious advantages have been a nt, 
‘ . ‘ 


factory maunds in the two previous unfavourable seasons. a fair and moderately beneficial trade has existed ; with increasing exportation’ | 
Although the imports have been so ample, it is gratifying to find tt e * manufactured and yartly finished goods,—leaving this country still in ® | 
ying to find that the de- | position for extended foreign shipments. In some departments of the trade, | 

' 


cnineieieiinbdbedmeameeet es ens —_____—___ sail diaaitatailiinamcanaaiadi eaiammeiaaabiinii — — —— wal 
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higher prices are certainly needed, and wi'' no doubt shortly be obtained; but { 


very high prices are not desirable, as they would check the now expanding ex- 
portation ; and we have no hesitation in believing that, with the exception of « 


|| few articles, the leather manufacturers of England need not fear any rivals. 


The present abundant importation of the raw materials will undoubtedly enable 
English skill and induatry still to make progress. 

One of the prominent features of the present period, consequent on free trade 
measures,—to which we have in former circulars alluded,—is the concentration 
of large stocks of foreign produce in England, making it an Entrepot, not only 

| for the advantage of our own country, but as a means of diffusing such imports 
to other nations, when assorted and adapted to their wants. This peculiar 
| effect of the removal of restrictions is yet in its infancy, but it is eld enough to 
| give an anticipation of what will be its vigour in its more advanced existence. 
| To confine ourselves to our own department,—we see its activity, not only in 
the greatly increasing exportation of raw hides, but also of leather, the 
produce of the East Indies, of South America, of Australia, and the Continent 
of Europe; most of which countries take from us raw as well as manufactured 
goods, suited to their peculiar requirements. The exportation of leather and 
hides, has been enlarged more than four-fold. To the United States of 
America, also, very considerable exportations have been made, and as the new 
law on that important branch of free trade, shipping, comes this day into opera- 
tion,—that wise enactment which was 80 promptly responded to by our American 
friends,—we cannot but believe that these mutual advantages will be further 
extended, that their future legislation will ‘gradually carry forward the liberal 
steps they have already taken, and that the} result will show what free nations, 
aided by free trade, can acoumplish. 





(From Messrs G. and H, Davis and Co.'s Circular.) 
London, Jan, 1, 1850. 

From the reduction in the European stock exhibited at the commencement of 

| Of the past year, it was evident the article (tobacco) was in an improving position, 

and in the brief retrospect taken of the course of events since then, it will be 

seen that the favourable opinion formed at that time was well founded. The 

present stock in Europe is 9,856 hhds less than at the corresponding period last 

year, and 6,400 bhds on the average, and it is expected that the supplies during 

this year will not far exceed, in the aggregate, those of the former one, and it 

must be an extended enliivation this year in the United States to exercise a 

| prejudicial effect on the future prospects. That the prices now ruling in this 

| kingdom, on the continent of Europe, andin America, will be a strong incentive to 

the planters to make extraordinary efforts to raise a large crop cannot be doubted ; 

and as it was the high price of grain that led to the diminished production of 

tobacco both in the United States and in Europe, the reverse now being the fact, 
& Corresponding result may be expected. 


ae 


(From Messrs Heywood and M Viccar's Circular.) 
Liverpool, Dec. 31, 1849. 


After the enormous error in the estimates of 1848-49, it may be deemed by 
some to be almost absurd to place any reliance in the now current predictions 
as to 1849-50, and yet it cannot be denied that there are circumstances con- 


estimate of the one year, and also to justify the faith reposed in more accurate 
assumptions for the coming one. The growth of 1848-49 is by many, and with 
sufficient reason, asserted not to have exceeded 2,500,000 bales, but from the 
low rates which were current in the preceding year, it is almost indisputable 
that 200.000 bales of the antecedent crops remained in the interior, and were 
thus added to, and computed in, the growth of last year. At the present time 
the testimony is most uanimous that no old cotton remains on hand in the 
States, so that, not doubting early decisive injury to have been done tothe crop, and 
still assuming the growth to be 2,300,000 bales, we can hardly be much deceived ; 
for had the season not been most favourable for picking, even 2,100,000 bales 
would have, as was at one time imagined, perhaps, proved nearer the truth. 
The frosts of April have never been denied. The ploughing up and replanting 
of the land exposed the crop to many casualties. Deluges of rain afterwards 
were said to have caused the plant to run too much into sap, and succeeding 
drought caused the same plant prematurely to shed its forms. Bollworm, 

| caterpillar, and armyworm are all stated to have been severely at work, and 
gtanting that romething may be exaggerated, and that the unusual fineness of 
the season referred to has remedied some of the evil, it is not surely in the na- 
ture of things that it has corrected all. If, then, a crop of 2,300,000 bales be 
judged to be the maximum, how is this to be distributed? The United States 
require 520,000 bales ; France and the continent, where the stocks are _mode- 
rate, 700,000 bates, making 1,220,000 bales; so that there only remains for 
Great Britain, exclusive of what may be received of the crop of 1850-51, 
1,080,000 bales, or 457,000 bales less than have been taken of the crop of 1548- 
49. Are the augmented prices, it may be asked, which now are current, & fair 
equivalent for such a defieiency, or is the advance already so great as te 
equalise the consumption and supply, by so reducing the one and by augment- 
ing the other, through increased imports from India and elsewhere, as to com- 
pensate, at the present rates, for the curtailed production in the States ? These 
ate the inquiries which arise. The reply is at present difficult. We may epe- 
culate upon the result, but must wait for time to decide. 


(From Messrs Du Fayand Co.'s Circular.) 
Manchester, Jan. 1, 1850, 
All our friends, and particularly those who practically felt the inconvenience 
of the old navigation laws, will rejoice that they expired with the last year, and 
that the amended laws will come into operation this day. 


The year we have just closed, was begun by most commercial men with the | 


confident expectation, that it would prove the commencement of better times. 
A cycle of three years, the most eventful, if not the most disastrous on record, 
had finished its course, and it was hoped that a period of so much suffering from 
dearth and political disturbances would be succeeded by one of steady progress 
based upon order and peace abroad and a prosperous trade at home. A lull, 
which took place in continental politics at the beginning ofthe year was favour- 
ably construed as likely to lead to an amicable adjustment of existing diffi- 
culties, and trade revived for a time under that impression, but it was soon per- 
ceived, that the disturbing elements, far from being extinct, were still smoulder- 
ing below the surface, ready to burst forth with more intense violence in dif- 
ferent parts of Europe. 
While a renewal of hostilities on the continent became inevitable, news from 
a of an unfavourable tenor reached us early in February, the effect of which 
Was, that the slight improvement in trade, scarcely begun, was again checked. 
The export trade induced by low prices, proceeded however in a satisfactory 
manner, as far as quantity is concerned, in spite of all difficulties. It seemed, 
indeed, that in those countries where a high scale of duties prevailed, the political 
disturbances gave a momentary impaise rather than a check to the importation 
of goods, and from very obvious reasons. On the whole, however, the continental 


j 


Senate eer | on commerce, and it was striking to 
“ id fell, just as the political barometer pointed 
either to a fair or troubled state of affairs abroad. 
saied, Whether nny stain, we reached the month of 
the past year, the fear of : memes umness monthe we experienced during 
, the fear of a reblockading of the Elbe and adjoining rivers caused 
waged in Indie, equally’ laterfered. ita nee anne tna the war which was 
¢ » equ ade to that country. During 
April and May businesa continued unsatisfactory and inactive, notwithstanding 
a artial demand for manufactured goods for some of the more distant markets, 
Towards the end of June and the beginning of July, however, trade assumed 
ieirasan oe — and the belief became general that a 
teady gress wi t §, for it was then made known, that an armis- 
tice had been concluded between Prussia and Denmark, that peace had been 
made between Austria and Sardinia, and that Prussia had succee 
the Baden insurrection. 
brought to astand by a continual rise of the raw material, to a height which 
made it imperative to our spinners and manufacturers to demand a considerable 
advance of pric’s, which was however not responded to, neither by the home 
trade nor the foreign merchants. In October a great excitement took place in 
the Liverpool cotton market,—and a further rise of the prices of the raw material 
changed the tone of our market completely,—an advance on prices, from 5 to 10 
per cent, was fully established in a few days. Towards the end of October 
prices fluctuated considerably, but recovered again in November, although they 
did not reach October prices, nor have they at the present moment attained the 
highest point of that month. 

Notwithstanding a large export trade to nearly all countries, ‘some branches 
of our manufacturing industry have not been remunerative, and the spinyers of 
the lower numbers have been even losing money on their productions in the 
early part of the year, owing to the very depressed state of the yarn market in 
consequence of the blockade of the Elbe, and latterly, owing to cotton rising 
more rapidly than yarns, on which latter the proportionate advance could not 
be so readily obtained. The discrepancy between the price of the raw material 
and that of yarns and heavy goods exists even at present. This is the more sur- 
prising as regards yarns, the number of spindles, of which we gave a statement 
on the Ist of April 1846, (collected by us from the trade), having not increased 
materially of late, and by no mears in the same ratio aa the number of looms. 

While we recommend to our manufacturers a continued and due economy in 
the use of the raw miterial, we make no apology for repeating the following 
words contained in our trade report of the 1st October 1846.—“ Every encou- 
ragement ought to be given to the growth of cotton. The prosperity of Lan- 
cashire and we may say of Great Britain depends upon an abundant supply of 
this staple; which next to food is the most important commodity.” 

The home trade has by no means answered the expectations which were 
formed of it at the beginning of the year. We enjoyed the blessings of peace 
and cheap prices of all articles of food, but the trade was not commensurate with 
such elements of prosperity. If we examine the causes to which this anomalous 
state of things has been owing, we believe they will be found to have been :— 

Ist. A great decline in railway shares since the exposes of mismanagement, 
and downfal of the great leader in February last. 
mated by some partics, amounts to 80 millions. 

2nd. To the check given to business by cholera, which continued several 
months. 

3rd. To the alarm created in the agricultural districts, by foreign competition 
and low prices of wheat, &c. 

Latterly a much better home demand has sprung up, and if the mass of the 
people are kept fully employed—of which there is little doubt now—the home 

trade will continue to improve in the present year. If this should actually prove 
to be the case, and the purchases for the Levant and other markets be con- 
tinued, the desired turn, to which we alluded im our last circular, will have 
come to pass, namely, a general demand acting upon the Manchester market, 
and the latter upon that of Liverpool—a more natual and far safer w ay, than 
that which was pursued in October and November last. 

In referring to our cotton statement of Ist November, it will be found that we 
have considerably underrated the stock of American cotton in Greit Britain, 
which would be left at the end of the year. Instead of 250,000 bags, as we as- 
sumed, the stock of American cotton amounts to 317,310 bags, which discrepancy 
is explained by anerror, amounting to 96,487 bags, in the Liverpool accounts, and 
which was discovered when taking the annual stock. This is in effect a dif- 
ference of 192,974 bags in favour of the forthcoming er p, the 96,487 bags having 
been deducted as already consumed, are now added to the stock left on hand, 
increasing it thus to the above stated amount. This error has produced a great 
sensation in our market, and put buyers on their guard for the future, as they 
have been misled in their recent @perations by the wrong accounts. 


‘The loss sustained, as esti- 


From Messrs Hughes and Rona!d's Circular.) 
( 


Liverpool, Jan. 1, 1859, 

The past year opened with a very active demand for wools, and consumers 
being generally low in stock, showed great eargerness to secure supplies: during 
the first few months a very large business was done in consequence, attended 
with an advance in priceson most descriptions of about 19 per cent. Toward; 
March the demand fell off, and for some months continued inactive, consumers 
being enabled to keep out of the market; in the meantime prices gave woy 
fully to the extent of the previous advance. The consumption has throughout 
the year been large, and particularly so for the last four or five months, but the 
desire to realise on the part of the growers of home wools since the clip, has 
been so great, that prices have been with difficulty upheld. The greatly in- 


| creased consumption of combing and the corresponding large production of short 


| 


wools (Brokes and Noils) attending thereon, which the spinners have to dispose 
of in their own neighbourhood, has tended more than anything else to dey re 
prices of all kinds of low foreign, notwithstanding the very light stocks hel i, 
these being regulated chi: fly by the value of the furmer, for which foreign woo! are 
little more than a substitute. Since the middle of November prices of home 
wools have assumed a firmer tone, and have been gradually moving up, the ad- 
vance during that period has been 10 to 15 per cent on combing, and 5 to 10 
per cent on most other kinds. Although most of the consuming markets are 
at present amp'y supplied, it is beyond a doubt that the quantity in growers 
hands is unusually light, and if it were possi! le to ascertain the entire stock in the 
country, we are decidedly of opinion that it would be found far below the ave- 


rage of former years at the same period. 
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Circulars have been received from— 

Irving—Drake, Brothers, and Co.—B 
Hf. Trivtram—J.S 
Greame and Co.— 


Messrs MeNair, Greenhow, and 
Gaden— Musgrove, Vaner, and Worthington—is A. and 
Tripp and Co.—Edwards and Eastty—Grant an 1 Hodgson 


roteht. 
G. F. Mandley—Hollinshead, Tetley, and Co.—Wright, Young, and Wrig 
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In August and September business here was almost 
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From our Paris Correspondent. 
Paris, Jan. 3, 1850. 

affair which occupies the Government and the Assembly, is 
still the question of } the Faris and Avignon Railway. M. Locke and M. 
Laffitte have returned from England, but they have found no great encourage- 
ment from the English capitalists, and they are obliged to abandon their hope 
of forming a company in competition with MM. Rothschild and Tarbe des Sa- 
blons. The Paris and Orleans Railway Company had indeed proposed to take 
a large share in the Lyons undertaking, but the President of the Republic 
and the majority of the Cabinet Council have decided that a single and unin- 

terrupted line ought to be constructed between Paris and Avignon, so that M. 
Tarbe’s company is now the single one which remains in negotiation. 


M. Bineau and M. Fould, after many negotiations with the other ministers 
and with the company, have at length made new proposals for this great line. 

M. Lacrosse’s bill proposed to give a money grant of 15,000,000 of francs, 
which were designed fur the repayment of the forfeited caution moneys of 
the three railway companies of Lyons and Avignon, of Bordeaux and Cette, 
and of Fampoux and Hazebrouck. But the Government will give no such 
grant, and the company agrees to repay the certificates of the caution moneys 
cut of their own capital, so that the new bill would not mention these caution 
moneys. But the old bill stated that the traverse of Lyons would be executed 
by the state; those works were originally rated at 24 million of francs, 
and they will probably cost 35 or 40 millionz. M. Bineau demands that the 
traverse of Lyons should be made at the expense of the company. But MM. 
Tarbe des Sablons, de Rothschild, Hollingur, and Co., are unanimous to reject 
such a condition, and declare that they will renounce the affair if they per- 
severe in it. 

The new bill states that the Government will guarantee an interest at 5 per 
cent upon a capital of 260 millions of france, or 13 millions per year, and grant 
a lease of 99 years. 
| It is thought that the company will accept these new conditions, because they 
know that the majority of the Assembly will grant no kind of money grant to 
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& company. But if the negotiation should finally miscarry, it would be a 
serious shock for the price of our public securities, because a loan would again 
become indispensable, and the 5 per Cents. which are now quoted at 92f 50c, 
would suddenly decline towards 55. But if, on the contrary, the Avignon rail- 
way is granted to the company, it is generally supposed that the French 5 per 
Cents will easily reach par, and they report that M. Fould has openly de- 
clared that they may be quoted at 108 for the end of March. 

The National Assembiy have spent all the sittings of last week in debates 
on the affairs of the Plata. There are few questions on which the opinions 
are somuch divided as upon this affiir, A part of the opposition desire 
peace with the ratification of the Treaty Lepredour. The others demand, 
with the right side of the Chamber, the sending of an expedition to wage 
war against Rosas in favour of Monte Video. But it is admitted on every 
side that some measure must be taker, because the statu quo is most noxious 
to the interest of the French trade. The Cabinet, however, has not taken 
this straightforward position, and desire to continue the negotiations. It is 
unwilling so send an expedition, and it does not recommend to ratify 
Lepredour’s treaty. The Cabinet might be obliged to dissolve upon that 
question, if the Astem’)ly perseveres tosend an expedition to Buenos Ayres. 

Fiee trade principles have obtained a new adherent in the person of M. 
Emile de Girardin. I saw him yesterday, when he told me that he was now a 
free trader. AsI asked of him the reason of that change of principle, he an- 
swered that it was a natural consequence of his general system of political go- 
vernment. He will have no octrois at the entrance of towns ; he advocates the 
total abolition ofall the present taxes, and the establishment of an only tax, 
which he entitles “ tax on the capital,” and he thinks that complete freedom 
in the commercial intercourse would be advantageous with such a system. 
There is, however, no probability that M. de Girardin’s ideas will be put in 
practice. He says that when a building threatens to fall down, it is impossible 
to change the foundations without pu'liug it down entirely and building it up 
again ; but the cole idea of destroying all that exists, in order to try a new sys- 
tem of taxation, will always affright every body, and the Assembly will oppose 
the views of M. de Girardin to the utmost. La Presse, on advocating such 
principles, hes already lost 28,500 of its subscribers, aud their number is now 
reduced from 63,000 to 31,500. But M. de Girardin persists in following the 
same principles which find such antipathy amongst his readers. 

The Government has not yet fixed the day of the elections to replace the 
thirty-two representatives who have been condemned by the High Court of 
Versailles. It is probable that these elections will net take place before the 10th 
of February next. 

It is not wonderful that the Ministers desire to get rid of the asrembly, as 
they are never free to obtain the majority on any question, as the Legitimists 
and Orleanists are now jealous ofeach other. ‘Their votes cannot be relied upon, 


and the Cabinet may be obliged to retire im consequence of some occasional 
| defeat. 


The following are the variations of our securities from Dec. 27 to Jan. 2:— 










































f ¢ fc 

The Three per Cents have iMproved...ccccsssessererees - O 20 at 56 80 

The Five per Cents cccccccccccccscccscceccescrecssrecssecesce G 40 92 75 

Tine Bank Shares have declined. . ........c000 ecco 50 0 060 «623800 0 

WNOrthern ccccer sce vveeee sev ccscnscvccsecssecesceeseces co eee ccc cee 1 2 455 Oo 
SUrasDurgcorsrcrrrcrsrerseseseveseronesscees sores sevscssseseeece 2 50 357 50 
Le o000e -coseceee: evece 2 50 275 O 

} Vierzou have improved ......+. . 7 50 342 50 
} CEBORNBsccccevcceccensesecsessnsece: 1 0 790 Oo 
| oe 50) 0 560 0 
BEGTOCRIRGR concocnnegeensecenesn 1 25 218 75 





| _ Hatr-past Fourn.—There were to-day reports of danger in the cabinet. 
| It was Said that M. Ferdinand Barrot, M. Boucher, M. Bineau, General 
Lahitte,and G: neral d*Hautpoul, had offered their resignations to the Presi- 
| dent of the Republic. The tunds were, however, very firm, and left off at 


aes prices in consequence of large demands of titles on the Five 
| per Vente. 


The Five per Cents vari d from 92f 45c to 92f 75c,'and left off at 92°50c; the 

| Three per C ents varied from 56/ 80c to 56f 60c ; the Bank Shares from 2,360f 

| to 2,370f; the Northern Shares from 57f 50c to 45f 5c; Strasburg from 357 

| 50c to 3538/ 750 5 Nantes were at 275f; Orleans from 792f 50c to 797f 50c; 

Rouen from 560f to 561f 25¢; Havre at 240f; Marseilles at 215f; Vierzon at 
40f, and Bordeaux at 408f 750. 
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News of the Wieck. 
COURT AND ARISTOCRACY. 


Tier MAasesty and the Royal family continue at Windsor. 

Her Majesty’s New Year’s Gifts of meat, bread, coals, potatoes, blankets, and 
clothing, were distributed on the first inst to the aged, infirm, and distressed || 
poor of Windsor and its vicinity, in the presence of the Queen and Prince Albert, || 
aud the Royal Family, his Royal Highness Prince George of Cambridge, and 
the ladies and gentlemen in waiting. The distribution took place in the riding 
school. 

Their Royal Highnesses the Duke and Duchess of Cambridge, her Royal High- || 
ness the Princess Mary of Cambridge, his Serene Highness Prince Frederick of 
Hesse, the Duke and Duchess of Nemours, and the Rev. James Cartmell, have 
been on visits at the Castle during the week. 








METROPOLIS. 


| 





DIVIDEND-DAY AT THE BANK.—Notice was issued on Wednesday at the 
Bank of England that the January dividends will be in course of payment to the 
public on Wednesday next, the 9th inst. The transfer books for the following 
annuities will be opened on the undermentioned dates :—Consolidated Three 
per Cents., on Wednesday, the 16th inst.; Three-and-a-Half-per-Cent. Annuities 
1726, on Friday the 11th inst.; New Five per Cent, Annuities, ditto; An- 
nuities for terms of years, on Wednesday, the 16th inst. The dividends on 
South Sea Old Annuities will be in course of payment on the 9th inst., and the 
transfer booke opened on the 16th. The dividends on East India stock will be 
in course of payment on Monday next the seventh inst., and the warrants under 
the 11th section, act 3rd and 4th William 1V., Chap 85, will be ready to be de- 
livered on that day. 

ELecTRIC TELEGRAPH BETWEEN FRANCE AND ENGLAND. The concession 
signed by Louis Napoleon and the Minister of the Interior, M. Dufaure, granting 
to Mesars J. Brett, Toche, and Co., the right to establish an electric telegraph line | 
between France and England by a sub-marine communication across the Channel, 
arrived in town on Monday. Thecompany propose to establish, by means of an | 
electric telegraph, an instant communication between the two countries. The | 
patentee guarrantees that this telegraph shall, by the aid of a single wire, 
and of two persons only, (the one stationed in France and the other in 
England), be capable of printing in clear Roman type (on paper) 100 messages | 
of fifteen words each, including addresses and signatures, all ready for delivery | 
in 100 consecutive minutes. — Standard, 

A Society FoR THE REFORM OF COLONIAL GOVERNMENT has just been con- | 
stituted, and has issued a prelimenary prospectus. The first council consists, for | 
the most part, of members of the two Houses of Parliament, end comprises 
men whose names stand amongst those of the leaders of the most opposite | 
political parties and factions of the day. The chairman is the Hon. Thomas | 
Baring. 

a OF LONDON DURING TIE WEEK.—In the week ending last Saturday | 
the deaths registered in the metropolitan districts were 1,053. The weekly 
average of this season, corrected for increase of population, is 1,162. The mor- 
tality of last week is, therefore, less than the estimated amount by 109 deaths, | | 
and is nearly the same as that of the previous week. The mean daily reading 
of the barometer at Greenwich Observarory ranged from 30-440 inches to 30°304 
inches on Sunday and Monday; on Tuesday it was 30°378 inches. The mean | 

| 
| 
| 
| 
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of the week was 29°877 inches. The mean temperature of the week was 33'1 
degrees, less by 9 degrees than that of the previous week, and less than 
the average of the same week in seven years by five degrees. The daily mean 
was throughout less than the average, except on Wednesday. On Friday when 
the mean temperature was only 25 degrees, it was less than the average of the 
same day by 13 degrees. 








PROVINCES. 





StoREWAM ELEcTION.—Lord Alexander Gordon Lennox, a staunch Protection- 
ist, was elected member for Shoreham yesterday week, without opposition. | 
Mr Coppen is expected to attend a meeting at Aylesbury on the 8th or 9th 

instant. Mr Disraeli has been challenged to meet him. 

Nor RurneD YET!—Orders have been received by the various shipbuilders | 
of Sunderland during the week for fifty new vessels of a large tonnage.—Gates- 
head Observer. 

Errect OF Free TRADE IN WAKEFIELD.—The effect of free trade has 1 
been felt in Wakefield this Christmas by the working classes, in a greater | 
addition to their temporal comfort than has been experienced for many years. | 
The cheapness of flour, of potatoes, of flesh meat, and almost every article of | 
food, has not only enabled the industrious poor to live in plenty, but has left 
something for decent raiment, and a shilling or two to spare for themselves and , 
their children ; and they appear, and are as a body respectably clothed and fed. | 
It is important that they should notice their present position, and think about | 
constrasting it with those periods when dear bread made labour scarce, and when 


——— 


the curse of protection made every shilling they could earn go no further than 
sixpence does under the blessing of open ports and cheap food. They may some 
day have to judge upon the merits of rival candidates, and a little practical ob- 
servation will enlighten them to the breeches-pocket question involvedin commer: | 
cial freedom, better than many hustings speeches.—Leeds Mercury. | 





IRELAND. 


REPRESENTATION OF LIMERICK.—Mr J. O’Connell has rather unexpectedly | 
resigned the representation of the city of Limerick, and already several candi- || 
dates are mentioned for the seat thus vacated ; amongst others, Colonel Vereker, | 
son of the late Lord Gort, and Captain Gough, son of the gallant Lord Gough, | 
both on Protectionist principles. On the liberal side, Mr F. W. Russell, of the 
eminent firm of Russell and Sons, has formally addressed the electors. In his | 
valedictory address Mr J. O'Connell thus states the motives which have induced 
him to bid adieu to parliamentary life:—“Circumstances not of my own 
creating have so limited my means as to necessitate the resumption and pursuit 
of my profession, abandoned 12 years ago at my father’s desire ; and the atten- 
tion requisite for this purpose must incapacitate me from giving even occasional 
attendances in parliament.” 

ANTI-LANDLORD MovEMENT.—The 7'ralee Chronicle brings a long report Of | 
an open-air meeting, held on St Stephen’s-day, at a place called Templenow®, 


adopting a petition against a return to protection. Five thousand persons, it 


in the county of Kerry, for the purpose of demanding a reduction of rents, and 
is said, were present—a large proportion of the assemblage consisting of horses | 


& 
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1850.] 





REPRESENTATION OF EnniIs.—Mr J. D. Fitzgerald, the eminent Queen's 
Counsel, arrived in Ennis on Wednesday week, and on the following day an- 
nounced his intention of seeking to represent the borough in Parliament on the 
next vacancy. 


ANOTHER PROTECTIONIST “ DIsCcOURAGEMENT.”—Pursuant to requisition, 
the protectionists of the county of Wexford mustered on Monday, for the pur- 
pose of “lifting up their voices” against free trade, and todemand a return for 
protection to native produce and industry. The attendance, however, was 80 
meagre that the requisitionists could not with any face proceed with the business 
at hand, and the “demonstration” died a natural death. There was, it appears, 
a large array of free traders present, ready to propose an amendment had the 
meeting gone on. 





FOREIGN AND COLONIAL.’ 


SPAIN. 


Madrid journals of the 25th ult. have arrived. The Pais and Heraldo state 
that the fact of the Queen of Spain being in an interesting position is now con- 
firmed, and the former journal, repeating what was said a few days ago, 
intimates that an official announcement of her Majesty’s situation will shortly be 
made. The Heraldo states that the Pope was to return to Rome on the 2nd of 


January. 











PAPAL STATES. 


The rumour of the Pope’s speedy arrival gains strength every day, and ia cor- 
roborated by several minor partichlarities, amongst which are the facts that his 
Holiness’s relations, the Mastai Ferretti family, are expected here in the be- 
ginning of next week ; that the whole corps of palace servants, hitherto residing 
at the Quirinal, have received orders to remove themselves and their household 
‘furniture;to the Vatican; and that preparations for illuminatious and fireworks 
are still going on at the Capitol. The reports and opinions are however so 
variable and conflicting that nothing positive can be inferred. 

The Giornale di Roma publishes a notification of the Provisional Municipal 
Commission, dated the 18th, in which, after reminding the people of Rome of the 
gratitude they owe to the French and other foreign troops that had contributed 
to the pacification of the country, it is stated that the Municipal Commission has 
neglected nothing to procure the foreign troops every possible comfort ; but that 
‘the enormous expenses it has hitherto incurred oblige the Commission to im- 
pose new taxes on the citizens for that laudable purpose ; that it has, therefore, 
been decreed with the consent of the superior authorities, that the land tax 
shall be increased by 15 centimes, except on vineyards ; that wine, vinegar, and 
beer shall pay 56c per barrel; brandy, spirits of wine, rum, and liquors shall 
pay at the rate of 5f per barrel; and that the three mineral waters, called Ver- 
gine, Felice, and Paolo, shall be subjected to double their present tax. 





AUSTRIA. 


The attempt to prepare the Croatians for the reception of the March constitu- 
tion has excited disturbances of a serious characterin that province. The clergy 
‘were commissioned by the government to set forth from their pulpits the great 
advant»ges which would accrue to the peasantry from the abolition of the robot 
| Or feudal service, and other excellencies in the new charter. These sermons 
have been anything but well received. In upwards of thirty places riots have 
taken place, and three of the priests have been hanged. 

A reception was held by the Emperor of Austria on 23rd ult. It was re- 
marked that not a single Hungarian notability attended the reception. 

On 30th u't, the Bank of Vienna had notes in circulation to the amount of 
252,920,298 florins, cash in hand 29,062,744 florins, bills 28,426,673 florins ; 
and there were due to it from the Government 219,302,231 florins. 





PRUSSIA, 


The Austrian rejoinder to the last Prussian note was delivered to M. de 
Schleinitz a day or twoago. Divested of the usual diplomatic verbiage, its sub- 
stance is the following :—* The Austrian Cabinet is sorry to find that its former 
communications, instead of producing the desired effect upon Prussia, have elicited 
replies which, though evasive, are still full of significance. In its former remon- 
strances the Austrian Cabinet fully stated its view of the question, and of the 
consequences of the step which Prussia was taking. Since those remonstrances 
were unheeded, Austria will not condescend to wage a war of words with the 
Prussian Cabinet, but reserving all her objections, protests, and rights till a 
future opportunity, she wishes it to be understood that her silence is not to be 
construed into an acquiescence with the Prussian project, nor into a dereliction 
of her rights.” 

In familiar language, Prince Schwartzenbergh says to Baron Schleinitz, “ I’ve 
done with argument, but I’ll be down upon you with a vengeance as soon as 
ever I can do it with comfort to myself.” In the meantime no stone is left 
unturned on the part of Austria towards pushing the pending negotiations with 
Kings of Bavaria, Saxony, Hanover, and Wurtemberg, towards a satisfactory 

ue. 

The Berlin papers of the 25th inst. state that some fears are entertained lest 
the King of Prussia should refuse to take his oath on the Constitution—a pro- 
ceeding which would prepare fresh dfficulties for the constitutional party in 
| Prussia, and expose that country to the chances of another convulsion. 

Later reports are to the effect that he has changed his mind again. 


| 
| 
| 





AMERICA, 


Intelligence from New York is to the 15th inst. 
The repeated failures to elect a speaker continued to prevent the organization 
of the House of Representatives ; consequently no President’s Message had been 
| delivered. On the 15th inst the 47th ballot took place, but, as on each former 
| trial, a sufficient majority could not be obtained to secure election. The Free 
| Soilers, who hold the balance of power between the two great leading parties, 
| refuse to vote for a candidate who is not pledged to their views on the question 

Of slavery. The contest has produced great excitement, not only in the contes- 
| ters, but throughout the country. 

The Senate have announced to the President that they were ready to proceed 
to the \transaction of business, so far as was in the sphere of their separate 
Capacity. The reply of the President stated that a communication would be 
made to that body on Monday, the 17th. This communication does not, how- 
ever, appear to have been made on that date. 

The Minister of Finance had been authorised by the two chambers to negotiate 
in advance 1,500,000 dollars on the American indemnity due in May next. 
The discount it is said, would be 2 per cent. 

The reception at New York of the Hungarian exiles had been most enthusiastic, 
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BIRTHS, 
On the 24th ult., at Court Hey near Liverpool, Mrs Robertson Gladstone, of a 
son. 
On the Ist instant, at Taplow Rectory, the lady of the Rev. A. B. Strettel of 
a daughter. 
On Sunday the 31st ult., at 15, Fitzwilliam square, Dublin, the wife of Alex- 
ander Clendinning Lambert, Esq., of a daughter. 


MARRIAGES. 

On the 15th ult., at Corfu, George de la Poer Beresford, Esq., Aide-de-Camp, 
son of the late Henry Barre Beresford, of Learmount Castle, Londonderry, Esq., 
to Anne, daughter of Major-General Conyers, commanding the troops in the 
Ionian Islands. 

On the lst instant, at St Jamies’s Paddington, by the Rev. Dr Donaldson, 
William Skilbeck, Esq., of 17, Howley place, Westbourne Terrace, to Janet, | 
daughter of the late Stuart Donaldson, Esq., of Craven hill, Hyde park. j 


DEATHS. 
On the 30th ult., at Abrington hall, near Shrewsbury, the Dowager Lady 
Puleston. 
On Sunday the 30th ult., in Dublin, the Hon. Mrs Otway Cave, of Castle Ot- 
way, in the County of Tipperary, widow of the Hon. Robert Otway Cave, and 
eldest daughter of the late Sir Francis Burdett, Bart. 
On the 29th ult., at his residence at Highgate, after a short illness, Lieutenant- 
Colonel Archibald Irvine, C.B., director of Works to the Admiralty, and late of | 
the Bengal Engineers. 





COMMERCIAL NEWS. 








Sout AusTRALIAN ComMPpANY.—The report presented at the general meeting | 


of this company, held this day week, stated that from the 31st October 1848, to 


the 30th April last, there had been an addition to the rental, as follows: 





£e d. 
Increase to the annual reatal of the town property............ 281 12 0 
Ditto port belldings ..cccccccoccsecesesee eve eoceeceserccosencesescoses 313 0 0 
DRO COMMIT TARE he cescne vcccccsssccecesesecesteccceccscsesecccoeces 91617 90 
1,511 9 0 

The increase in the net receipts of the wharf during the 
Ce I OW eink cncticcicictinntmionssasiniasciasns 266 6 1 
£1,777 15 1 


By despatches to the 24th August, information had been received from the | 


colonial manager of further leases effected during the preceding four months, 
as follows :— 





£ 8. d. 

Of country lands, 3,009 acres, annual rental (being nearly 
58 Bd. POF ACTS, AVETAZE) .....cccccrccccccccccsccsscceveccsceres 851 14 0 

Of town lands rather less than four acres, for 21 years, 
Chiefly on building leases............cecceccesescssscecserscsees 179 10 0 
Of Port lands of small rear allotments ........s.ccsseesereeeeeeee 13 8 0 
£1,044 12 0 


In reference to mining prospects the report says :—“ The directors had studi- | 
ously avoided exciting sanguine expectations as to the probable produce of their | 


mineral lands; and acting in that spirit, while communicating the following in- 
formation, they thought it necessary to caution the shareholders against attach- 
ing undue importance to it. 
company’s lands. A scientific practical mine surveyor of high character had 


assured Mr Giles of this fact, the result of his own examinations—had shown | 
Mr Giles specimens of the gold, and stated that he should consider himself re- | 


munerated for superintending such workings with one-fifth part of the net profits 
derived therefrom. This information had been transmitted to the board by Mr 


Giles so recently as the 1st of August last. Emigration still steadily conti- | 
nued, both of the labouring classes, and of those possessed of capital. | 


Lonpon Dock CoMPANY.—On Tuesday the balf-yearly general meeting of 


this company took place at the establishment in Princes-street Bank, and was | 


numerously attended. John Cattley, Esq, having taken the chair, the report 
stated that the number of loaded ships from foreign ports that entered the docks 
during the six months ending the 30th of November was 780, measuring 200,012 
tons; for the corresponding period of 1848, the number was 983, measuring 
234,436 tons. The amount of the company’s earnings for the six months was 
247,388/ 83 8d; in the like period of 1848 they were 234,390] 43 1d. Although 
the amount of tonnage entering the docks had diminished, the revenue of the 
company had increased. The large increase of grain-laden vessels brought but 
small revenue tothe company. ‘Ihe expenditure of the half-year was 139,260/ 
108 4d; the same for 1848 was 132,907/ 1ls 9d. The annexed statement of 
profit and loss showed a balance of 247,9541 28 11d, out of which the directors 
recommended the proprietors to agree to a dividend of 2/ 103 per cent. on the 
company’s stock for the half-year amounting to 90,9671 12s 3d, leaving a balance | 
in favour of the company of 156,956/ 10s 8d, from which was to be deducted a 
sum of 15,000 appropriated to new works, reducing the balance of profit to 
33,9391. The balance of 189,603/ standing to the credit of profit and loss, con- 
sisted of sums outstanding and due to the company for goods in their ware- 
houses. ‘The stock of goods in the warehouses was 127,855 tons. The directors 
had been compelled to proceed with measures for effecting additional warehouse 
accommodation, for the important article of indigo in particular, for which they 
would appropriate their remaining plot of ground on the west quay, the works 
to be completed about the middle of the present year. The outlay on this ac- 
count would be about 62,000/. A dividend of two-and-a-half per cent was 


declared. 


OOOO eee 
Literature. 





Tue Westminster AND Foreign Quvarterty Review. For 


January. G. Luxford, Whitefriars. 
ExasorateE articles on Epidemics, Woman’s Mission, Religious Faith 
and Modern Scepticism, the Law of Bankruptcy, the Session of 1849, 
and the African Coast Blockade, are the chief contents of the Review 
for this quarter. But the article that we regard as most immediat nd 
valuable is on Railway Progress, in which past errors are ee 
exposed, and the basis of future improvement clearly a . 
The summary of the article, and the themes successfully worked out 


in it, may be stated in the writer’s own words :— 





————eeeee SSS OD 


Gold had been found in several parts of the | 
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PAST FAILURES AND FUTURE IMPROVEMENTS. 

Of the waste of capital involved in railway making, we do not care to speak 
much, save as a warning for the future. “ Gone is gone ;” but the real waste 
has in truth been small. Changing hands has been the cheif phenomenon, 
aud though it is pitiable to think that the trust property of the widow and the 

| orphan should pass over to a Hudson —who, after all, was but a mock King of 

Railways by the aid of juggling financiers—still they were to blame who pur- 

| chased railway shares for them at absurd premiums. And as for those who took 

| shares in lines with the idea of a firm and safe ten per cent interest, without 
labour, and managed by unpaid directors, we can but wonder at the ignorance 
that imagined such a thing possible while public securites yielded but three and 

a half, and iron and coal were lying side by side in unlimited quantities, and sur- 

plus labourers crying out for employment. It is written that man shall earn his 

living by the sweat of his brow—or of his brain ; and aithough some few jug- 
glers contrive to evade this law, and cheat themselves of happiness while cheat- 
| ing their neighbours of a livelihood, still this connot be done in the mass. 

There is no ten per cent on free capital to be had ; it must be worked hard for 
| OF @ monopoly of some brain work must be obtained to procure it as a tribute 

Otherwise, why should mankind pay tribute ? 

“If Cesar can hide the sun from us with a blanket, or put the moon in his 
pocket, we will pay him tribute for light ; else no more tribute pray you now.” 

| Could railway companies intersect England in the form of a cross, east and 

| 

j 


west, north and south, and suffer no one to pass their borders without tribute, 
even then their ten per cent would be impracticable, for mechanical art would 
be @t work to circumvent the monopoly, in some new furin. The genius of the 
age runs counter to expensive travelling, aud 'f companies cannot be found to 
work railways economically for moderaie gain, the state will do it sooner or 
later, when the special knowledge shall be arrived at of the most perfect 
mechanical arrangement*, Meanwhile, the loss by railways has been chiefly 


|| the loss of individu»); ; while as a national system, the gain has been enormous, 


| yet, withal, Sat a small fraction of that which is to come, when the true and 


| iversitied uses of railways shall be under:tood. 

The chief object of the article is the last-mentioned, to show how 
railways may be worked cheaply by perfect mechanical arrangements. 
From the short time the rail has been in existence, and the numberless 
inventions to which it has already given birth, it is quite certain that 
the mechanical arrangements at present adopted are neither the 
cheapest nor the best. They cannot therefore be Jong retained, and 
must gradually give place to improvement. The writer, accordingly, 

discusses at considerable length the rationa’e of economical traction 
on railways, in order to show the best method and most economic 
mode of applying it. He comes to the conclusion “that a 
horoughly rigid rail and substructure is the true source of profit, and 
| that the heavier the rail and substructure, the greater is the load that 
| can be put upon it, up to the point at which abrasion of the metal 
| 





will take place.” A multitude of considerations all point to the 
necessity of diminishing as much as possible the weight to be put on 
| the rail. Whatever the goods and passengers to be carried may weigh, 
| that cannot be lessened, but the weight of the carriages and of the 

engine can be lessened, and should be made as light as possible, 
| consistent with strength and speed. Excessive weight speedily 
damages the rail, gives rise to jolting, and makes excessive 
streogth, adding again to the weight necessary. Thus loading the rails 
unnecessarily, putting into the driving engine or the carriage to be 
| dragged one pound that can be spared, isa mischief which accumulates 
| ina compound ratio. The writer, therefore, energetically advocates 
@ perfectly solid and smooth rai!, and also the lightest possible car- 
| Tiages as the means of diminishing expense and insuring profit. 
| He justifies his elaborate reasoning by the success of the light en- 
| gines on the Cork and Bandon line, where they are proved to work 
| at one half of the expense of the heavy engine, and to adhere wien 
| the latter slip. Shareholders who wish to see how their valuable 
| property can be defended from attacks, and made to yield the na 
| good profit, should study this article, both for its mechanical and its 

moral observations respecting the government of railroads. We 
| must, however, pass them by with this recommendation, to quote an 
| important part of the article relative to the landed interest. In many 
| parts of England there are farms trom which it costs more to transmit 
| their produce to the rail than to transmit it ten times or twenty 
| times the distince on the rail to the market. If railways are so 
| very advantageous, all those farms which lie at a distance from them 
must be proportionably unprofitable. It is, therefore, a very rational 
deduction that a railway should be carried, like canals in Holland, 
_ to every farm house in the country. And if it be true that ultimately 
“short lines will be the most profitable,” how much must railway 
shareholders condemn the improvident waste of their funds on paltry 
finery, which might have been applied to make many short lines, and 
so feed their great lines with an ever-growing traffic and commen- 
| surable profit. The writer says— 


RAILWAYS TO FARMS. 
The business of miners and quarrymen is, to transport heavy materials over 
the earth’s surface ; and what else is the business of the farmer? Manure on 
| to his land, sand on to clay, and clay on to sand; wheat, barley, oats, rye, 
turnips, cabbages, peas, beans, cattle and sheep, or the meat thereof, to transport 
| from the farm to the townor city. I<not this the be-all and end-allof farming ? 
| And if rails be the cheapest road for the miner and quarryman, as long practice 
has determined, even in the districts where stone is plentiful, how should it be 
| Otherwise with the farmer ? 
| The present railways have yet served but little purpose in agriculture. For 
| long distances they have been used, but for under twenty miles they are com- 
| paratively useless. If a farmer has to load his carts, and team them two miles 
| to a railway station, then unload them into the railway wagons, then reload 
| into other carts and team them a mile to the market, it will be cheaper for him 
to save unloading, and use the highway altogether, to the abandoment of the 
| rail. But if, by any arrangement, the highway can be run direct into the farm- 
yard, as a siding runs into the colliery, the farmer might at once get rid of the 
ememel aoe teams, and realise a profit out of his savings, even at his 
ory ; > coy 
7 a om a a "ery out both farmer and landlord, out of breath. 
Our simple answer t an ungheaps and Georgics is the capital to come from ?” 
eens © tis is—consols are at 95/, and will probably rise to 100/. 
caution ie Investment be sbown, and capital will flow to it by its mere 
| . But farmer and landlord have a notion ofa 


railway, as so i i 
| from 20,000! to 50,000/ per mile. aan e ee 


We have a different view of it. Wehave no 






















doubt, that for farm purposes, for horse teams, and even for light engines, a 
single line of rails may be laid down on level surfaces, like Lincolnshire or 
Cambridgeshire, or the Norfolk moor, for a sum varying from 400/ to 500/ per 
mile, and that such a railway might be made portable, to vary its direction. 
In fact we have seen the principle set forth practically. If we mistake 
not, the Southend pier, on the northern bank of the Thames below Graves- 
end, is provided witha light rail and light wagons, for the transit of | 
passengers and goods, whereon a pony draws about sixty persons, and which 
costs, wagons inclusive, somewhere about 600/ per mile. We are quite eure, 
that in Lincolnshire and Cambridgeshire, no farm oecupation road would be | 
made on the Macadamised principle at anything like so cheap a rate. We | 
are sure, that were any landlord to lay out his acres afresh, so as to make them 
the most eligible to his tenants, he could adopt no plan so profitable as a rail- | 
road, with the farms located on each side of it. We believe that Earl Ducie | 
has laid out a model farm in the neighbourhood of Shrewsbury, with rails com- 
municating throughout the fields ; but we are not aware that he communicates 
with any railway, and therefore the experiment has no fair chance. | 

We can neither quote more nor say more here and now. But 
when we consider the immense mass of capital invested in railways, 
greatly to the benefit of the public if many individuals have suffered 
loss from their overweaning confidence and cupidity, we are con- 
vinced that we do railway shareholders a good service by recom- 
mending this article to their attention. Let them insist on the direc- 
tors studying how they can carry on their business in the most cheap 
and effectual method. 

Brackwoop’s MaGazine.—The Northern Seer luxuriates in two 
articles on politics. He has one on British Agriculture and Foreign 
Competition, which shows how miserably the farmers were remu- 
nerated under the system of protection, and that they must be ruined 
under competition. The logical connection is not so apparent to 
other persons, They say that the article confirms the supposition 
before entertained, that the farmer had been victimised under the 
old system, and will probably be rescued by the new. It was before 
suspected thut the farmer was befooled. Blackwood demonstrates it | 
by a numerous display of accounts, gathered from the farmers them- | 
selves. According to its statement an intelligent farmer, working 
with a capital of 3,500/, and raising, close to Edinburgh, a yearly 
produce, worth 4,132/, only obtained as interest on his capital, and | 
salary for his own labour, an income of 356/ per annum, or not as 
much as an upper clerk in a mercantile house, who is not required to | 
have any capital. Another instance gives a farmer working with a 
capital of 5,000/ just 1067 for his salary, 400/ interest on his capital; | 
altogether, a reward for his labour and capital of 506/. These are 
top farmers in Scotland, who pay 1,440/, and 800/ a year rent. In | 
no other occupation were intelligent men so miserably paid. When | 
we remember the extraordinary rise of rent in Scotland since 1800, we | 
are made sensible at once that there is one class which has not been 
victimised by protection, but it is not the farmers. Blackwood deserves | 
great credit for his pains in gathering much information on the subject, | 
albeit it makes out astrong case agaiast protection. The other political | 
article is on the year of reaction, ground over which Blackwood has 
been already followed by the Zimes. Both dwell with great em- 
phasis on the many triumphs obtained in the year over revolution. | 
Both are correct. The men of the revolution saw only the misery of | 
the people, and knew not how to cure it. They were in the main 
mere political quacks. The people in all countries have suffered from 
their credulity; but they have learned a most important lesson. 
While political parties have been struggling for dominion, the people 
have gained great insight into the pretensions of both. If they ean- 
not hope for any benefits from the anti-property schemes of the 
socialists, or the vague theories of the German nationalists, they 
have obtained a profound conviction that the system of military, 
bureaucratic, and centralising governments is incompatible with 
public welfare. Behind the storms that have disfigured the face of | 
society, the bulk of the industrious people have kept serenely on | 
their course, have gathered knowledge, have improved in arts, 
have in many places increased in wealth; in all they are pree 
pared to take advantage of the restored tranquillity, and will in 
time everywhere profit by a commotion and a reaction that have 
shown the feebleness of military governments and the folly and 
wickedness of revolutions, Blackwood has for his literary articles 
a biting review of Mr Hepworth Dixon’s Life of Howard, the con- 
tinuation of “ My Peninsular Medal,” ‘“*The Green Hand,” and a 
spirited notice of American books on Life in the Wilderness. They 
are capital magazine articles, only something less racy than the prime 
of Blackwood's primer days. 

Tart’s EpinpurcH Macaztxe. (Sutherland and Knox.)—The 
stories in Tait are pleasant, the politics, as usual, ultra liberal, and 
the reviews fair and honest. Tait is for the extension of the franchise, 
and laughs at the farmers’ cries for protection. He flourishes, we 
hope, and will continue to flourish. 

Tue CotontaL Macagzine. (John Mortimer.) — This magazine 
announces the formation of a society for the reform of Colonial 
government. It consists mainly of M.P.’s, gentlemen with a fair 
allowance of wealth, and much leisure. It can do no harm, and is 
not likely todo much good. The object is to aid in obtaining for 
every “true colony of England” the management of its own focal 
affairs, including the disposal of waste lands. If the society mean to 
give to the sepurate settlers in the colonies the same sort of control 
over the waste lands that is now exercised by the government, or & 
monopoly of them, we cannot wish it success, Better continue the 
monopoly in the hands of the government than transfer it to the 
settlers. Certainly the Colonies afford a fair field for the zeal of 
gentlemen at leisure; they are distant, and nobody knows much | 
about them. Efforts for reform at home are more easily appreciated 
and understood. The magazine advocates the continuance of our 
efforts to stop the slave trade; condemns the conduct of the Ame- 
ricans in the affair of the Island of Tigre ; gives a narrative of the | 
proceedings of the Canterbury Association for founding a settlement 
in New Zealand; requires a reform in the mode of treating the na- 
tives in our Indian army ; exposes the errors of transporting convicts 
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takes from Barton Premium a description of British Guiana, over 
which he mourns. We do not share the opinions of the review, 
which is ably written and conducted. 








BOOKS RECEIVED; 
Dublin University Magazine, January. 
Colonial Magazine, January 
Tait’s Magazine, January. 
Bentley’s Miscellany, January. 
The Westminster Review, January. 
The Banker's Magazine, January. 
The Illustrated Year Book. Hall, Virtue, and Co. 
Apocalyptic Sketches. By Rev. J. Cumming, D.D. Hall, Virtue, and Co. 
The Juvenile Calendar. By Mrs T. K. Hervey. Hall, Virtue, and Co. 
One in a Thousand. By G. P. R. James, Esq. Simms and M‘Intyre. 
Con Cregan. Parts 13 and 14. 
Who's who in 1850. Baily Brothers. 
Representative Men : Seven Lectures. By R. W. Emerson. 
Spinal Curvature: its Theory and Cure. By G.N, Epps. Sherwood and Co, 
The Anglo-Saxon. No. V. Bosworth. 
History of England during the Thirty Years’ Peace, No. XI. Knight, 
The Land we Live in. Part XXIX. Knight. 
The National Cyclopedia of Useful Knowledge, Part XXXVI, 
The People’s Journal, January. 
The Sporting Review, January. 
The New Monthly Belle Assemblee, January. 
The Farmer’s Magazine, January. 
The Church of England Magazine, January. 
The Cottage Gardener, January. 
A Descriptive Atlas of Astronomy, &c. Part XXV. 
The Post Magazine Almanack for 1850. Paterson, 
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To Readers and Correspondents. 
ess” Communications must be authenticated by the name of the writer, 





G. B.—The “ restricted currency” talked of in the last number of Blackwood, 
fs entirely aside ‘from the question of free trade. It seems introduced 
enly for the purpose of confusing and puzzling. The regulations of the 
Bank may be wise or unwise, but they have certainly no connection with 
free trade. Ifthe convertibility of the note is to be maintained, a suitable 
reserve of gold must be maintained in order to do so. Besides it is absurd 
to say, that the Bank must have stopped payment in 1847, had 14 millions 
of bullion been withdrawn from the banking department, while 8,000,0002 
remained in the issue department. For besides large amounts falling due 
any day to the Bank, if possessed many millions of securities, which if sold, 
though at a loss, must have turned the bullion back tothe Bank. 

A. S., Leeds.—There is no work so useful for the purpose as M‘Culloch’s 
Dictionary, but we fear it is not exactly what is required, 

A ConsTanT READER is strongly recommended to take his solicitor’s opinion 
on the point, as so much turns upon facts which are not explained. Asa 
general rule, written agreements are absolutely needful, and no verbal notice 
is good. Also, as a general rule, the occupation of premises cannot be given 
up without due notice being given in writing, and which notice must be 
given at such a time as to expire at the same period of the year as the first 
entry on them. 

J.F.S. is thanked for his suggestion. We had already prepared such tables 
for past years, with a view to something of the kind, which we will adopt, 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 








BANK OF ENGLAND, 
(From the Gazette.) 


Aw Accounts pursuant to the Act 7th and Sth Victoria, cap, 32, for the week ending 
on Saturday, the 29th day of Dec. 1849 :— 


ISSUE DEPARTMENT. 















L. i 
Notes Issued «.creccsscerseeesereeee 30,235,310 | Government debt ... eve 11,015,100 
Other Securities... cece. eee §=62,984,900 
Gold coin and bullion ... ee 15,961,233 
Silver DULLION sesseerersevescesecerees 277,077 
30,238,310 30,238,310 

BANKING DEPARTMENT, 
Ze 


be 

Proprictors’capital......scseserwe 14,553,000 | Government Securities, includ- 
ReSt «00.00.0000 3,119,800 ing Dead Weight Annuity ... 14,350,880 
Other S@curithes..eccessccessesseseee 11,478,064 
Notes... a ek 


Public Deposits (including Ex- 
chequer, Savings Banks, Com- 








missioners of National Debt, Gold and Silver Coin ssosseseseee 777,853 
and Dividend Accounts) ...... 10,559,491 
Other Deposits ........ssesereeee 9,364,105 
Seven Day and other Bills ...... 1,21,951 
38,618,347 38,618,347 


Dated the 3rd Jan, 1849, M. MARSHALL, Chief Cashier, 


THE OLD FORM. 
The above Bank accounts would, if made out in the old form, 
present the following result :— 


Liabilities. Assets. L 








%. . 
Circulation ine. Bank post bills 19,248,711 | Securities rrccscersrseeseeeee sssees 25,275,944 
Public Deposits ....ssccsessossseree 10,559,491 ) Bullion.ecsssssesessesseesssevereeseeeee 17,016,163 
Other or private Deposits...0... 9,364,105 
39,172,307 42,292,107 





The balance of assets above liabilities being 2,119,8001, as stated in the above accounts 
under the head Rest. 


THE ECONOMIST. 
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FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week 


exhibit— 


? 





An increase of Circulation Of sss» sevccecee ecerescccccescceveces £376,067 
An increase of Public Deposits of ......00ssesscesessseserseessvecseee 295,787 
4 decrease of Other Deposits Of sceccccsecessccceccoessssecesesceree 124,475 
Men Crnoranns Of Goetrithas ef scscsscesscccocenccecseccceceececeresoess 617,499 
Mi Goeramte Of Datbiame) secre e+ o cececcssscececeseccetsevsees 64,479 | 
An increase of Rest of soceseeee edseesqeansscosessensesqesseete sanees ° 5,641 i 
4 decrease of Reserve Of sevcccrereesrersersseressessevssesserscesecsecee 487,829 | 


The present returns exhibit some of the consequences probably 
of the recent alterations in the rate of interest. The Bank has 
increased its advances on private securities to the amount of 617,499. 
Thit is accompanied by an increase of circulation, to the amount 
of 376,067, a decrease of bullion to the amount of 64,479/, and a 
decrease of reserve to the amount of 487,829/. To some extent 
the public is beginning to make use of the offered capital of the 
Bank on its lowered terms. The advances may be only tem- 
porary, such as are frequently made just before the payment of 
the dividends, or they may be permanent, required by the trade 
of the country. One or two more week's returns will show on 
which of the two accounts the advances are made. The pubiic 
deposits have increased 295,787!, private deposits have decreased 
124,475/; The rent has increased 5,641/. If the course now commenced 
should continue the Bank will have no occasion to accelerate it by 
lowering still more its rate of interest. A report to that effect 
prevails to-day, but independently of all the strong general 
reasons which discountenance such a proceeding, the present 
returns assure us that it must be wholly void of foundation. 
At least with such a beginning the Bank will wait some time be- 
fore it takes another step. 

The Money Market continues very easy ; it is even easier than 
last week, though we can quote no alteration in terms. On the 
stock exchange it continues in demand, and 5 per cent is paid for | 
it from day to day. 

In the course of the week 150,000 half imperials, each of the | 
value of 16s, have been received at the Bank of England from St. 
Petersburg, and 70,000 more are expected. 

As the rule, the rates of exchange were worse to-day, and 
notwithstanding the arrival of gold just mentioned, it is expected | 
that further demands will be made on the bullion in the Bank 
for exportation. 

It is understood that the Revenue Accounts, which will be made | 
up to-morrow night, will show a very favourable comparison with | 
the corresponding quarter of last year under every head except 
the receipts of the Customs, which, we understand, are not s° 
good, on account of the large amount collected in the last quarter 
of 1848 for corn duties. 

The directors of the Scotch banks have issued a notice that 
henceforth the interest allowed to depositors will be calculated on | 
the minimum balance at their credit in each calendar month, in- | 
stead of on the daily balance, as heretofore. The Commercial 
Bank of Scotland has advertised a reduction in its rate of dis- 
count. 

The prices of the funds have fluctuated considerably through 
the weck, but the tendency has generally been upwards. To- 
day, Consols for the Account ex. div. opened at 97} and closed at 
97. In the foreign funds there has been a good deal of activity, 
and amongst them Peruvians continue to find much favour. The 
following is the list of the opening and closing price of Consols for 
the Account on each day of the week, and the closing price last 
Friday and this day, of the principal stock :— 









ConsoLs, 
Money Account 
Opened Closed Opened Closed 
Gaturday revrcoce Shut corvee SHUG  covesseee GAS F  seveee 951 6 
Monday sevceseee — ove eeeeee = ese wn eens 6 2 6+ & 
Tuesday wrrccoce ove ooveee ove cosccesce 968 ¢ 953 ¢ 
Wednesday ..... . oe serene eee ecccccese O68 B  cocece 6p 4 
Thursday... ae eco eevecccee $63 i omens 6% : 
Friday see coseeeves eee eceeee ose teeeeeree 97 3 ecocse UG 
Closing prices Closing prices 
iast Friday. this day. 
3 percent consols, account .. 6} % ex div cosessees 97 
os _ MONEY--e00 Shut ccccccese =Shul 
Bi PEL CENtS «..ccccecereeseeees ecooe 978 2 corsveee O95 § 
8 per centreduced ..... ecco 963 8 =i tee eee cee 974 2 
Exchequer bills, large 5&3 613 p escssseee 8598 623 pM 
Bank 8tOCK ..ccccececee cesses ceeees 2024 35 245 
East India stock .....+006 ees roceee Shut == —=— geeseeeee Shu 
Spanish 3 percents secrroverereee 35S 7 evccences 74a 
Portuguese 4 per CODES sseeveee . 867 ecescccce SHG 7 
Mexican 5 per Cents cssssesserss ee. 0 06a »3 
Dutcli 2} percents secrecsseseeere 5H 8 tweens 554 6 
——  EPOT COMES rcercerereesceeres S849 9 scscsvese 859 6 


We copy from the 7imes the following account of the fluc'ua- 
tions in the stock and share market during 1849 :— 


I 
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Price, Highest Lowest Present 
Jan. |, price price price. 


ks and Shares. 1849. during the year. during the year. 
fet 889 ex. div. «+ 96f ex. div. a. gr 963 






Exchequer bills ..-scccssssseve 423 PID e 61s pm os 355 PpMe. 60spm 
Rai_ways. 

Brighton Ci 644 ove 825 ove 63 oo 79 
Birmingham and Oxford... 254 _ 264 a a. ae 
Caledonian...ccccccrerscose-seeee 22¢ ove 27 ove 10 oe «108 
Eastern Counties ......eccevere 11G ove 124 ove CE ave 63 
Great Western ....ccsoo-eeeereee 91 oe 105§ one ao wn 
London and North Western 126 ee | oe §=104E ss owesAD 
Midland......cccssosveereree sos 87 eco 998 on §«=— 28 we OB 
North Staffordshire... oe eee cee 13¢ eee ly eee 7 eee ik 
South-Easter «c.ecvecccersees 24 coe 26 eos 16$ ave = 85 
South-WesterNeeeseceerecrevsees 84 oo 89 ose 55 oe «= G0 
York and North-Midland... 55 eco 59S eve 165 oe «=: 


A AMICNS.c..000 S$ woe 10S - oe 
Northern of Prance-s-coece 168 maa —— 
There has been an increasing business in the Railway Market 

this week, and shares generally were firm, though Midland 
Counties and Brighton were exceptions. The following is our 
usual list :— 





RAILwars. 
Closing prices Closing prices 
last Friday. this day. 
London and North Western... 1083 93 eeececees 1103 a 
Midland COUNtICS ...cccccrssecerese 44 5 ersceceee 42 3 






PTTL | 
erecseree 58 9 
ererccose 7 F 
ereececes 6¢ a 
eereeeree 19 i 
ereccccee 23 6 
evccccece 2240 232 
cccosscee 17§ 18 


Brighton ....ccccssssccesersssevesse 72 80 
Great WeESterTnS cosccccceccerecers 57% 84 
Eastern Counties ...ccccsccccsrvore 6§ 7 
South Westerns oss eeee 
Bouth Easterns... se ccccseseeere cee 
NOrfOlk coccoccccccecccccevecese serene 23 6 
Great North of England....10.0060. 225 30 
York and North Midland «0. 17 3 









York, Newcastle,and Berwick 16} § 16¢ 17 
Newcastle and Berwick Ext... ... eve 
Lancashire and Yorkshire... 46 44 dis 45 3 dis. 
North British .cc-cccccssrsoveses 10% 11} 104 11 
Edinburgh and Glasgow su... 27 9 cccccccnn 27 9 
Hull and Selby.scceccceccsesseverse 97 9 ecoreseee 98 100 


Sereeeecee 49 51 
wen Ae a 
eee cecoee 25 7 
eeereroee 34 4 pm, 
etrecerce 10g 


Lancaster and Carlisle ......0. 49 51 
North Staffordshiro........-000008 10} 9% dis. 
Birmingham and Oxford ess. 25 7 
Birmingham and Dudley... 4 5 pm 
Caledonian cococcsscvcccercrcesere 102 t 





ADdETACEN rrccvvesecee sees 10 12 11 12 
Great Northernof France. 14 € dis. 1} 1% dis. 
Central ccocccccoccccccccscceccsocccse 13 § oa 3 
Paris and ROuen .sceccrcoserseroes 219 22 223 3 





Rouen and Havre sevcorsssessere YF § eccsvecee 9S 2 
Dutch Rhenish secccrrscssserere 7 65 dis. cosescoee 6% 3 dis. 

It may be as well to put parties here on their guard, by noticing 
that there has been in the United States a large issue of counter- 
| feit quarter-eagles :— 
| They do not contain (says the Assayist) any gold. They are made of that 
| kind of brass called Prince’s, or Prince Rupert’s metal, being a bright gold 
coloured alloy, consisting (according to Dr Ure) of two parts of zinc and one of 
copper. There is, moreover, a fraction of the peroxide of tin. 

They are all of the same composition and weight. As genuine quarter eagles, 
they should weigh 644 grains, but these spurious coins weigh 23} grains less. They 
| are about the same thickness as our genuine quarter eagle, but exceed it in diame- 
ter. No person who is in the habit of handling gold would fail to detect them in a 
moment from the great deficiency of weight. The stamp is remarkably well 
done, and might decieve any one. They have the mark of the New Orleans 
Mint (0) under the eagle, date 1849. 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 





Latest Rate of Exchange 
Date. ov London, 
: eee eosose Sight 
Pit8S ccssmcormesse Jam. 2 conser £,25 40 eveeee 1 month’s date 
25 30 ° 3 _ 
£.25 37} 3 days’ sight 
e eseeee serene am eoceee 
Antwerp 3 { ait. 3 months’ date 
oo ee a «ll 95 3 days’ sight 
Amsterdam wisn 1 ows -{ a on 2 months’ date 
eae ° a m.1: 3 days’ sight 
Hamburg o Dec. 28 os { 13 8h ve ©=Smonthe’ date 
Bt Petersburg .. —— 22 severe 37id to 37gd snow — 
Madrid accccoccocce == 25 coccce ooo nom 8 — 
ee ee 533d ecceee 8 ao 
Gibraltar ecocoes = 26 cosece 50d re —~ 


New York ssccseees 18 ses, 7% to8s percent pm ...... 60 days’ sight 


«+ per cent pm escoce 30 
evtens 1 percent pm evcere 60 
4 per cent pm oo 
Havans ccsvecsseves NOV. 27 seroee 11 to 11 per cent pm 
Rio de Janeirdsss. — 15 cooors 274d to 27§d 


JaMaica vree-crvece — 1 
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THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS _ 
| Sat Mon Tues | Wed ' Thur l Fri 


Bank Stock,7 per cent ok sab oe (204° (208 2033 4} 2034 43 
$ per Cent Reduced Anns, o- 96¢ 5§ 963 96h § (968 € 9687 972 

3 per Cent Cousols Anns, =o 
8 per Cent Anns., 1726 ore} eee eee ooo ooo oe eee 
SjperCent Anns. .w. oo 97§§ 978 [973 8 [975 983 985 
New Sper Cent... sve ons] wee | ne 
Long Anns. Jan. 5, 1860 ~ 85 9-16 | one 






































eee ove oe eee eee eee 


ooo eee eee coo” 
9-16 \8 9-16 389-16 $%164 


Anns. for 30 years, Oct.10,1859| a. | “ on «- §=98 S16 8 5-16 § 
Ditto Jan. 5, 1860 eee ove oe eee one eee 
Ditto Jan. 5, 1880 eee | ee eee eee eee eee 

IndiaStock,10} perCent s+; os =| one ooo ooo ooo ad 

Do. Bonds, 43 per Cent 1000/ 90s 88s p 88s 90sp8Ss p 88s p ees oa 
Ditto under 10007 ....91s888p .. (88s p 838s p ove ose 
South Sea Stock, 33 per Cent... ove eee oon eee eee eee 
Ditto Old Anns.,3 per Cent) exe ooo ove ove ooo eco 
Ditto New Anns., 3 per Cent eco ove ove ove ooo ooo 

3 per Cent Anns., 1751... eee eee eee eve eve eee ooo 

Bank Stock for acct, Jan. 16 ... eee woe eee eee eee eee 

3 p Cent Cons. for opg, Jan. !6..'96 54xd 96 § xd \96f § xd964 xd 96f § xd 97 xd 

India Stock for opg. Jan. 17...) ose ove oe [2613 eco one 


Canaca Guaranteed, 4 per Cent eee eee eee eee eee eee 
Exchegq. Bills,10003 144...../60s 58s p61s p 58s 61s p58s 61s p 58s 618 p 59s 626 p 
Ditto 5003 — {588 p ee (588 61s p 588 61s p 58s 6s p 59s 628 p 





























Ditto Small _ 585 61s p 59s 61s p 58s 61s p 58s 61s p 58s 61s p 59s 628 p 
Ditto Advertised so oa nae one - 
COURSE OF EXCHANGE. 

Ps Monday. Friday. 
Prices | Prices 
Time | printed | Prices negotiated] printed | Prices negotiated 
on on Change. on on ’Change, 
*Change. ‘Change. 
Amsterdam ... «| 3 ms 6m 8i1w ti Bae 838i BS 13] 12 23 


Ditto at sight eee — 
Rotterdam ... «| Short 
Antwerp ove -.| 3 ms 


12 1 12 0 12 @# 12 «1 i 66 12 4 
12 3 12 23; 12 24 12 3 12 2 12 23 
25 75 25 65 25 7 25 75 25 623) 25 67 
Hamburg mcsbanco) — 13 13 13.12]; 13 123] 13 13 13 119} 13 12 
Paris, 3 days sight ...! short 2550} 2540] 2550} 2550 | 25 40] 25 45 
Ditto ove e.| 3 ms 25 75 25 65 25 70 25 75 25 624) 25 674 
Marseilles ove 2575 | 2565] 257 25 75 25 624) 25 67 
Bordeaux... eee 25 75 | 2565 | 25 704) 25 75 25 623; 25 67 
Frankfort on Main ... 1223 122 1223 1223 i21g 122 
Petersburg sil. rble 36$ 365 37 36% 37 37) 





Berlin eee dot. | . 38 eee eee 7 3 eee eee 
Vienna o Off. fo| 3 ms 11 48 11 21 ll 26 ll 48 1] 21 11 24 
Trieste oe do. lh 51 11 23 11 26 ll 51 il 21 11] 24 
Madrid oe 49} 498 493 493 494 493 
ees danke 494 49} 493 435 493 | 495 


Leghorn ore ove 3115 | 3095] 30 31 31 15 30 85 | 30 95 





Genoa = 26 6¢ | 2630) 2640] 2660] 24 25) 2435 
Naples ee eel, 403 408 403 40% 403 403 
Palermo ove wee] == (1205 p.02| 1208 121 120$p.oz! 121 1214 
Messina ae 121 1213 1213 121 1213 1214 
Lisbon oe sos 60 ds dt} 52% 53 ja 523 53 534 
Oporto oo 80 nel = 523 53 534 524 534 53} 

Rio Janeiro ... ove 264 ove ove 263 eve ove 
New York oes o _ 493 eee ove 493 eee one 





FRENCH FUNDS, 


| Paris | London; Paris | London, Pars London 
| Dec. 31 Jan.2 | Jan, 1 | Jan. 3 | Jan. 2 Jan.4 




















F. C. F. Cc. ¥y. ¢. Fy. C. 


| 

5 per Cent R div, 22 }* o| # « 

per Cen entes, div. ; 

March and 22 Sept, ov } 92 10 ad we oo 6 “i 

Exchange ase eee oe eee } eee eee eve rd eee 
8 per Cent Rentes, div. 22 ° 

Jere and 22 December} | 8690) ow oo | oo | 567] wo 

Exchange oes eee ae eos eee he ore eee eee 
Bank Shares, div, 1 January 

and 1 July se a } 2350 0 | eee ove ove ose ove 
Exchange cn London 1 month) 25 40 | om eee - | 25 40 oe 

Ditto 8months 25 30 ooo §6=— | ee wee 25 30 | eve 


PRICES OF FOREIGN STOCKS. 














| Sat | Mon Tues | Wed | rhur | Friff 
} —_ ——— —a | 
Brazilian Bonds, 5 per cent o. ove eee 883 eee 189 188 vee ove 
Ditto New, 5 percent, 1829 and 1839 o| os. aoe eee on ove ove 
Ditto New, 1843 eco ove ove eos! eee ove ove eee ove eee | 
Buenos Ayres Bonds, 6 percent see ses ave oo MT 47 6 |464 (48) 98 | 
Cuba Bonds, 6 per cent ove ove ove] ove ove ove ove ove ove 
Chilian Bonds, 6 per cent ess eee oor) oe ove eee eee ove ove 
Ditto 3 per cent eee oe eee Po re eee eee one eee eee | 
Danish Bonds, 3 per cent, 1825 ese at an ove ose 73k 


734 § 733 
Ditto 5 percent Bonds «. ove ove] ove ove ove eve (100 








Mexican 5 per cent, 1846, with coupons ove] ee ove 


Equador Bonds... eco ove ar “aaa 38 & ooo 139 ove ooo | OF 
Grenada Bonds, 1 per Cent sx see ave] ove | one i os 1168 [168 
Ditto Deferred eee eee eee eee one eee ove ove ooo Qe 





Dutch 24 per cent. Exchange 12 guilders...| a. a one oso | os 
| 














I icici: “eae Tid Ditto ditto eX coupons 4x. -9F § [294 b (285 9 [29 29 § (298 2 
Pernambuco ...... Dec. 1 28d Peruvian Bonds, 4 percent, 1849 .. 0 56 5p [573 9 584 92/592 [61 2 (639 19 | 
Buenos Ayres ... Sept. 11 ssa. one Ditto Deferred ve one wee we LEQ 18H 19.19 19g /19§205 218 
Valparaiso veces — 30 seroee 454d —e Portuguese Bonds, 5 percent we sw} om» | ame | ow | om | om | om | 

3 per cent pm ever } month's sight Ditto 5 per cent converted, 1841 ... eos! ee eve ooo | one ove ooo | 
Mauritius wwe — 23 om f 2percent pm sees 2 mn sen cent ——— oe. 36 36g 3 36h § 36 § 369 37 6h 
1 per cent pm iia Ee ami itto 3 percent, 184 ee ove ooo} ose 1108 ove oe one ove 
- io svcoee SC Gays’ sigt Russian Bonds, 1822,5 p cent,in £ sterling] .. ove on 120 a 
Bingapore seeessse NOV. 6 sovoee 45 54d mes 6 monthe’ sight Spanish Bonds, 5 per ¢ diy.from Nov. 1840,18§  |L8j 18194 19 t 192 @ 19h 3 
ove tO vee PET Cent PM vevece 1 =e Ditto ditto TE3B-39-184i, oe | ove | wee | one ae 
Cagle ceccsccsvccs === 17 ccceee oe Percent pM — sere 3 _ Ditto ditto ditto 1844, ass ove ove oe ove ove 
ew per cent pm 6 — Ditto ditto ditto 1845) eee ove eee ove oon ooo 
Hong Kong owveee Oct. 30 coors 4s 2d to 4s 4d 6 om — c ditto ditto 1848) ave ove ooo ~ ove = | 
eth 1 aa o Coupons ooo ove eee eee eee ove ere ore ove 
Bombay oo. vee cere Dec. 3 ccccc f eee ae | oe Ditto Passive Bonds eee ove an eo 14 ; 33 oo P ooo ove 
1s l!d ae sii re Deferred eve ove on ol aie oa _ a ae se | 
Islidtolsil}d iu. 6 a itto 3 per cent Spanish Bonds ... oo. 38 38 8 7 
Calcuttaccrccrrscce NOV. 21 coosee oa a oe Venezuela 24 per cent Bonds a . st e - ss os a - 
= ae ae Eo oe fo oe Po ee, a 
Bydney sevesccoves SCPt. 12 covvee 3 per cent pm eveses 30 Gays’ sigh Dividends on the above payablein London. | 
ys’ sight y 
Austrian Bonds, 5per cent. 10 gu. p.£ st. ss ove ove ove ove ove 
PRICES OF BULLION. £sa4 .— af pee a a set ek ow kok tion te A on 
Foreign gold in bars, (standard) ......es0sssssseooes PEFR 7 O PONS, 49 Per Cent we ave ae! ane ov ove =88 75 89 BE | ove’ 
Spanish doublooms .....++esseseeeerseee nednaenmemasmne ante Died vomtuiee es ee ee Bd 
ren a in coin, Portugal Pieces sr..ssresrssesrereersroveees 0 0 Ditto 4 per cont om. a= - e5g 06 
eee eeeeeeeee eeeeee PETE ee OPE RE TOT ORR R ER He eee oP8 FO wee eee eee i 1 - ssl —_ — =— = ~~ _ 
Silver in bars (standard ).c0000rce res cccccssceces sve cos eee eee cee ces sevens ° ; ° Bunion Ins., 6 percent. Ex. 3s Id — ™ | o { — — = | 
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JOINT STOCK BANKS. 


No. of Dividends, 






















































































: Price 
shares |per annum) Names, Shares Paid lor share 
| i. bane >| 
22,500 | Si perct | Australasia ose on | 40 |40 0 0 ok 
20,000 | 52 perct | British North American... .« 50 | 50 0 0 ose 
5,000 -| 72 perct | Ceylon ose eco oo ooo} 25 25 0 0 ooo 
20,000 | 5% perct | Colonial .. ove ove w-| 100 2 0 0 7 
ese 6/ perct | Commercial of London ww.  s«| 100 20 0 0 22 
60,000 6i&7%sbns| London Joint Stock oo eo} 50 10 0 0 173 
40,000 62 perct | Londonand Westminster ew} 100 20 0 0 oe 
10,000 | 6/ perct | National Provincial of England | 100 35 0 0 ove 
10,000 51 per ct | Ditto New eee oo 20 10 0 0 eee 
20,000 | 51 &bns | National of Ireland eee ee} 50 2210 0 eco 
20,000 | 8 perct | ProvincialofIreland 6. ee! 100 25 0 0 45 xd 
4,000 | 8i perct Ditto New ove ee} 10 le 0 0 ove 
12,000 (152 perct | Gloucestershire .. ooo woe] oe oso eve 
4,000 61 per ct Tonian eee eee eee eee 25 25 00 eco 
ove 53 perct | South Australia ... oe ew} 25 250 0 ove 
20,000 | 6/ perct | Union of Australia a) ee 25 0 0 re 
8,000 6l per ct Ditto Ditto ooo o~ eee 2 lo 0 eee 
60,000 | 62 perct | Union of London eco wee] |S 50 lo o O 123 
15,000 eee Union of Madrid eee ove eee 40 40 0 0 ooo 
LATEST PRICES OF AMERICAN STOCKS 
*. | a 
Amount in se<is - 
Payable.} Dollars. | Dividends. [£-¢ S/6-£¢ 
Cae < 
| am | mA 
} cent! } { 
United States ove eo» 6 | 1868 | 65,000,600 Jan, and July 106 115 
— Certificates ove owe 6 | 1867-8 wo | _ (10s {114 
Alabama... . ‘Sterling 5 | 1858 9,000,000) on | 7 
1861 | 
Indiana wm wm me ome 4 | {Tete} 11,600,000, m= | 
Illinois eee oo eee ee 6 1870 10,000,000 _ 42 
Kentucky owe ove oe 6 | 1868 4,250,000 —_ 1103 4 
| (1844 
Louisiana ooo Sterling 5 | {isso} 7,000,000 Feb. and or | 
1852 | j 
Maryland... ooo Sterling 5 | i888 $,006,000 Jan. and July 91 los 
Massachusetts Sterling 5 1868 8,000,000 April and Oct.'i04 
Michigz>... ooo eee owe 6 eo 5,000,000 Jan. and July 
Mississippi woe on oe 6} {ise} 2,000,000! May and Nov. 60 
= 5 | {1$5e}] 5,000,000 Mar. and Sept.20 | 
New York ons oes ee 5 | 1860-58 | 13,124,270) Quarterly ‘92xd 103 4$ 
Oulo eo. ove vee ow 6 | non 6,000,000\ Jan. and July | 
856 
_ 6 | {isso} 19,000,000 — 10: xd 101 
1870 | | 
. 1854 | 
Pennsylvaria oe ooo owe 5 {is7o} 41,000,000' Feb, and Aug.81$ 89 3% 
South Carolina w ee «« 5| 1866 | $,000,000Jan, and July | 
Tennessee eee ono oe 6 { 1868 3,000,000) —_ 103 
Virginia ... ove aes oo 6 | 1857 7,000,000} a ! 
United States Bank Shares ... 1866 | 35,000,000 _ 23 
Louisiana State Bank ... eee 10) 1570 2,000,000! — | 
Bank of Louisiana eco ee 8 | 1870 4,000,000 _ 
1860 
New York City ... oe oe (S {isse} 9,600,000} Quarterly 100 
1851 } 
New Orleans City ove eco 5 | 1863 1,500,000\ Jan. and July 
Camden & Amboy R. R. oe 6 | 1864 £225,000'Feb.and Ang. 
Exchange at New York !084, 
INSURANCE COMPANIES. 
No. of | Dividend | Names. | Shares. | Paid. om _. 
| i» |e 
2,000) 32 10s Albion eco eee oes ews) 500 509 0 0; 890 
50,000|7/i4s6d&bs Alliance British and Foreign ..| 100 | 11 0 0} 20 
50,000|62 p cent Do. Marine eee eve eet 100 5 0 0 63 
24,000|!3sGd psh Atlas w. exe ove owe wee, 50 5 6 S| 153 
8,000/42 pcent Argus Life ove ove ev) 100 16 O Of[ wn 
12,000/7s p sh British Commercial... ove vse) 50 5 0 0] on 
5,000/5/ pc & bs Clerical, Medical, and General Life, 100 10 0 0} oss 
4,000 32 County ove ove ove oe} 100 10 0 0| 60 
ee 148 Crown eco weet teste 0 5 0 0| 4 
20,000'6s Eagle .. ne ove ove oi 50 5 6 0 6} 
4,651.44 p cent |European Life eco eee e| 20 20 0 O 10 
1,000000/ 6/ p cent (Globe... oes ove ove o.| Stk. eee 122 
20,000 52 Guardian eve ove ove e 100 3610 0 52 
2,400 122 p cent ‘Imperial Fire eco eee ew) 500 50 0 Oj 228 
7,500 128 Imperial Life ove ose ee 100 «=| 10 0 0 153 
13,453 tish & bs Indemnity Marine ... ove eo. 100 513 1| 37 
50,060) oe Law Fire axe os eve ee! 100 210 0 24 
10,000) 12 168 Law Life sc co co on| 100 | 10 © 0| 43 
20,000 ooo Legal and General Life — ave oe 50 200 4 
ove ore Licensed Victuallers ove eee 5 1 0 0 i 
3,900)10s |London Fire we ose at & 1210 0 163 
31,000! 10s London Ship ooo tee oe} 25 1210 Of 163 
10,000/12sp sh |Marine eos eee ove o-| 100 id 0 0 9 
10,000/44 p cent |Medical, Invalid, and Generat Life} 50 200] 2% 
25,000/54pcent |National Loan Fund eee oe 20 210 0 eee 
5,000/8/ p cent |National Life ove eee o.| 100 5 0 Of] os 
[30,000/52 pcent | Palladium Life ove ove oe} 50 200 2 
ove eee Pelican ove ove oes oer) eee eee ove 
es  |32 psh &bs Phoenix ee eee eee wee) aee ove l4l 
2,500/1/ 5s & bns| Provident Life a = we Tes Or Se 
200,000 5s Rock Life .. wwe wo | 5 010 0} 5% 
689,220/|6/ pc & bs|ikuyal Exchange ww. se —o| Stk. ; oo 203 
eee 641 Sun Fire oon eee oo eee! one eee 205 
4,000 1/6s Do. Life eee eee eee acl oe eee 47 
%6,000\4i pe & bs United Kingdom ove a: 40 OO} eco 
5,000) 1091 pc&bs Universa) Life ooo oe eo) 100 10 0 0 eco 
ove 5ipceent (Victoria Life .. eee eco eco] one 412 6 43 
DOCKS. 
No. of Dividend | } Price 
shares per annum! Names, Shares | Paid. lee share 
| | L. L. 
$13,400/ 4 p cent Commercial io a a Sa ons 80 
2,0656681 6 pcent | Eastand WestIndia . eo! Stk. ove eee 
1,038 1 psh | East Country on  o  o» 100 oxo 21 
3,6383101 5 p cent London ccc eco, oee i oee| Stk. om 119 
300,000 4pcent | Ditto Bonds — ave ove occ ove eco oes 
1,3527521 4 pcent | St Katharine oes ove eo} Stk. ove 80 4xd 
500,000 44 pcent | Ditto Bonds ss oe ss wee| ae vee | ane 
7,000\2pcent | Southampton ow, 50 | 50 0 Of] wm 
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COMPARATIVE EXCHANGES, 


The premium on gold at Paris is 13 per mille, which, at the Engli i 
price of 31 178 104d per ounce for etandard gold, gives an cuieuerenene 
and the exchange at Paris on London at short being 25°45, it follows that 
gold is 0°08 per cent dearer in Paris than in London. 

_ The course of exchange at New York on London for bills at 60 days’ sight 
is 1083 per cent, and the par of exchange between England and America 
being 109 23-40 per cent, it follows that the exchange is nominally 1:33 per 


cent against England; but, after making allowance for difference of in- | 


terest and charges of transport, the 


resent rate does not admi ‘ 
tation of gold to the United States.” ot admit of the expor 





LS | 


Che Commercial Times. 








Mails Arrived. 
LATEST DATES, 


On 31st Dec., AmMeRicA, per Europa steamer, via Liverpool—Newfoundland, Dee. 13 : 
Prince Edward's Island, 15; Montreal, 16 ; Frederickton, 18 ; St John’s, N.B., 19; 
New York, 18; Boston, 19. . 

On 3ist Dec., Mexico, Nov. 29, via United States. 

On 3rd Jan., GrprattaR, Dec. 26, per Afadrid steamer, via Southampton. 

Ou 4th Jan., PENINSULAR, per Pacha steamer, via Southampton—Gibraltar, Dec, 6; 
Cadiz, 27; Lisbon, 29; Oporto, 30; Vigo, 31. 

On 4th Jan., Brazixs, per Seraphina, via Liverpool—Rio de Janeiro, Nov. 15; Bahia 
23; Pernambuco, Dec. |. F 

On 4th Jan., Inp1a, via Marseilles—Calcutta, Nov. 21; Bombay, Dec. 3; Alexandria, 


2. 





Mails will be Despatched 
FROM LONDON 


| 
| 





i 


{ 
| 
| 
} 
| 


On 7th Jan. (morning), for Vico, Oporto, Lisson, Capiz, and GiBRALTAR, per | 


steamer, via Southampton. 
On 7th Jan. (evening), for the MEDITERRANEAN, Eoypt, and Inp1a, via Marseilles. 


On ‘ith Jan. (evening), for British Norgta Amesica, Bermupa, and Unitep | 


States, per Niagara steamer, via Liverpool. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 








Wheat. Burley. Uats. | Rye | Beans. Peas. 

SoldssocersneGrs| 95,192 106,434 21,264) 140 | 6,155 | 2,454 

sa s a sd;i;asd sd sd 

Weekly average, Dec. 23...) 39 4' 25 9 15 6 | 24 0! 2613 29 0 
on — B2uccoe) $8 9| 295 9) 15 9| 22 9] 27 28 11 

—_ _ US sessee | 38 9) 26 9| 16 O| 22 6} 27 8| 2811 

_ — Bcc) 39 4|) 27 5} 16 6] 23 9) 2 4; 30 1 

_ — lew} 40 2, 28 1 16 4| 24 1) 2% 6, 30 2 

_ Nov. 200) $6 4, 28 3 17 0] 24 0; 29 8{ 30 7 

Six weeks’aveFrage covrseeo coe} 39 5, 27 0 16 2{ 23 6] 28 1) 29 7 
amend _ 

Sarre time lastyear ccc] 48 9) 31 9) 19 1) 29 7) 35 1} 33 8 
eT : Oe; §£@ '6s 5 8 1 0 1 0 








GRAIN IMPORTED. 


Anaccount of the total quantities of each kind of corn, distingnishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgew, Dundee, 
and Perth, in the week ending Dec. 26, 1849. 





| Wheat | Barley | Beans Indian | Buck- 
| end and /|Oats and Rye and Peas and & bean-°o™ and wheat & 
| wheat | barley- | oatmeal ryemeal peamea! canal Indian- buck wht 

| flour {| meal | meal meal 

qrs | qrs ars qrs qrs | qrs qrs qrs 

Foreign ow. | 33,412 | 25,166 | 21,475 393 4,570 | 2,229 2,842 18 

Colonial oo» 1,334 ) oes eee coo =| te eee vee 
_——— RK TT 

Total ... | 34,746 | 25,166 21,475 393 4,670! 2,229 2,842 ) 18 


Totalimports Of the Week .cr.cccccccssrccsececcssscerecscseceserses GI,O4Z GIs, 





COMMERCIAL EPITOME. 


FRIDAY NIGHT, 
Tue new year has opened as the old one closed—full of life and 
activity. At all our commercial marts, and in our great manufac- 
turing districts, there is one unceasing hum of cheerful activity. 
From almost every country commercially connected with us, we 
receive accounts of their increasing prosperity, which means an 


increasing demand for our products, and increasing prosperity for | 


England. Never was there a more cheerful Christmas spent, we 
are told, in the manufacturing districts, and never did a happier 
new year dawn on their well employed, well fed, and contented 
population. We learn even from excellent authority, that of the 
Earl of Chichester, the Chairman of the Lewes Quarter Sessions, 
that in the agricultural county of Sussex, there are fewer labourers 
out of work, fewer able bodied paupers receiving relief, and smaller 
poor rates, than for some time past. Not only was Christmas 
passed cheerfully, and the opening of the new year merrily, in the 
manufacturing districts and commercial marts, but the people were 
temperate. We are assured by those who had opportunities of 
observing, that there never was less intoxication amongst them at 
a festive seasonthan now. We trust that the landowners of Eng- 


land, and, in particular, we trust that the clergymen of the Church 
of England, some of whom we regret to see taking a prominent 
lead at protectionist meetings, will bethink them very seriously 
before they proceed further with their league to intercept the 
abundance with which the Almighty rewards industry, and lessen 
the enjoyments of the labouring classes, which promote alike their 
health and their morality. 











< 
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The wheat market was rot so firm to-day, and the advances 
made on Monday were scarcely maintained. ‘Lo effect sales lower 
prices were necessarily submitted to. Several causes are assigned 
for this. The change in the weather from severe frost to a rapid 
| thaw, and a report which however appears to be without founda- 
tion, of the ice on the Elbe having broken up. But the principal 
cause we believe was the unexpected arrival of a very large cargo, 
8,000 barrels, of flour from Baltimore. It is said to be the 
largest quantity of flour ever imported in one vessel from the 
States. But whatever may have been the cause, the wheat market 
which advanced on Monday was to-day very dull, and a shade 
worse. Barley was rather better. Of other grain there is no 
alteration to notice. 7 

Letters from Dantzic state that the price of wheat was rising 
there. At the late prices the farmers and proprietors declined 
| to sell, as they did not find them remunerating. A considerable 
| rise in the value of land has of late taken! place in the districts 
| of which Dantzic is the port, and it is the opinion of persons 
| there that, except on rare occasions, the price of wheat will not 
| again be so low as it was lately. At Paris, too, the corn trade, 

after a great depression, has become active, and the increasing 
| demand for wheat, occasioned by increased manufacturing activity, 
| 


| is restoring confidence to the holders of grain in France. 

The produce markets, which again opened on Wednesday after 
| the holidays, have been very active, particularly the coffee market. 
| It has gone wild, is the phrase. Native Ceylon reached 57s to 
| 57s 6d to-day, at which price the market closed firm, considerable 
sales having been made. ; ; 

The sugar market opened firm after the holidays, and a rise 
has been established of from 4d to 1s since business began. 

For tea, also, the demand for which had increased before the holi- 
days, there has been an additional demand, particularly for congou. 
Holders now require 11d. The price of young hyson, and other teas, 
has risen from 1d to 14d above the late lowest rates. 

For rice the demand continues good, but not quite so active as be- 
| fore the holidays. ; te 
| In most of the metal markets, too, there is considerable activity, 
| and rising prices. 
| _“ Through the month,” says the Circular of Messrs Hodgson and 
Grant, “ the Tobacco Market has remained very firm, and holders 
“ have shown no inclination to effect sales, except at full rates ; and 
“strong opinions appear to be entertained in favour of prospective 
“prices. Latest advices estimate the Western crop at 60,000 hhds, 
“agesinst 54,000 hhds in 1848; and Virginia at 42,000 hhds, against 
“ 45,000 hhds in 1848.” 

It appears that the government of Cuba has extended to the 
port of Cardenas the privileges already conferred on the other 
ports of Cuba. The following is the official statement :— ° 
By royal order, under date of October the second, her Majesty has been 
pleased to grant tothe port of Cardenas the privileges of general commerce 
| enjoyed by the other ports of entry of the island; and as that order of the 
Sovereign will commence to ruleon the Ist day of January next, it is made 
| public by order of his Excellency the Superintendent-General of the Royal 

| Treasury for general information. JOAQUIN CAMPUZANO. 

Havana, November 26, 1849. 

The totals of the foreign dry goods entered at New York for 
home consumption, in the year 1849, and withdrawn from the 
warelouse, were as follows .— 


i 
| 
{ 





Entered for Withdrawn 
Description of Goods. consumption. from warehouse. 
dols dols 

WOollens crcccocsrsocccrccseerccsevsessece 933,325 covecseeeseeere 1,932,757 
CORBOR ccoccccccccrecsenes Wines aannenin’ 8,403,098  cccccocce goones 1,231,369 
Bilke.cccccccccvccccccn sce ces cvceee eecccecccece 13,64*,966 - 1,441,845 
BPORES: ccvces eccnnnsnncnpece coc esceceovosecocs ROE IOP : . cnseennsiicen ee 620,725 
Miscellancous ...coccccscrccssecccccesess 3,362,219 sevccreecccecce 432,199 

39,316,434 5,657,895 


39,316,434 
Total taken for CONSUMPLION ....++seeeccereeersreveeses 44,974,329 
TOTAL VALUE of Dray Goops which passed into consumption for the six months 
ending Dec. 1, in each year :— 





1848 1849 

Description of Goods. dol dol 
Manufactures Of WOOlececeseecescveese 4,851,198  seccceceeeee ee 8,130,732 
_ CRAG ccccccescescece 4,681,126  cccee seccvees « 3,774,228 
_ “een ee 7,810,288 
oe FAK cccccccccccrccccce 1,815,082 covcceccccsecce 2,330,928 
Miscellaneous sercsccerseeseeses cocccsece 1,445,236 covccrccccecee 1,344,955 
26,976,700 23,395,131 
20,976,700 





Total increase in six MONS... ..ssssreeeerecssereeseeee 2,418,431 

As a great portion of those goods went from England, that 
table, in fact, expresses an increase on our own trade, and cor- 
roborates the returns of our Board of Trade. 

The go-a-head country is still acting in its vocation :—The New 
York Express says that there is undoubted authority for stating 
that the commercial part of the treaty lately made with the Sand- 
wich Islands, is of the most gratifying character. Provision is 

| made for the encouragement of a line of steamers between United 

States ports and the East Indies. If ever such a line should be 
established, as we doubt not ere long it will, the importance of the 

| Sandwich Islands as an intermediate stopping place, in such an 
event, can hardly be over estimated. 

The prospects cf the Tehuantepec route of communication be- 
tween the Atlantie and Pacific, says the Philadelphia American 
are more favourable than they have ever before been. The car- 

| riage road, which Mr Garay has been opening, is nearly com- 
| pleted, and then stage coaches will be put on, and passengers 


) Se SSS eeeasnsissetninanasnaesene 
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delivered on the Pacific coast at a saving of some 2,000 or 2,500 
miles’ travel, as compared with the Isthmus of Panama. = 

A new variety of cotton, of which the following is a description 
(says an American paper), has been introduced into Tennessee, 
called the “Golden Boll.” It is a native of Central America :— 

The average height of the stalks four and a half feet, planted four feet apart. 
It is very prolific, its fibre is long, and of a silky texture, and it bears bolls of 
an astonishingly large size and great number. Several of the plants had from 
120 to 130, of which from sixty to eighty were fully matured, ten of which, 
being frequently tested by scales, weighed 43 ounces of seed cotton. The 
bolls that did not reach full maturity of size all opened, and are yet opening, 
yielding cotton apparently of as good quality, but not of the same amount, as 
the more early bolls. : 

The commercial connection between Canada and the United States, 
is becoming more intimate. Last year about 50,000 barrels of Cana- 
dian flour and meal reached New York, while this year more than 
200,000 barrels have been put in bond at the Atlantic dock stotes, at 
Brooklyn. ‘There are 75,000 barrels Canada flour, and 9,000 bushels 
Canada wheat, in store at New York, waiting shipment to England 
and elsewhere, every barrel of which passed through the Oswego and 
Erie canals. But what will most surprise those who have not kept 
pace with the Canadian trade (says the New York paper), is the fact 
that there are vessels at this moment at the Atlantic docks, taking in 
Canadian flour and meal for New Brunswick, Nova Scotia, and New- 
foundland. 

—— ee 


COCHINEAL. 


Table showing the Imports, Deliveries, and Stocks of Cocn1ngAx in London, 
Deliveries for export and Total Stocks 


Imported, home consumption. in London, 

serons serons serons 
1849 seve evcvccecccee 2 12,604  seccccecccssece 13,586 coscccccreeseee 3,951 
1848 . eco 33,526  cccccecccece eve «11,572 ceccerccceveeee 4,933 
L847 cecccccvesce serves © 10,502  sccccorerer cove = 996 cvecevecceeeeee 2,979 
1846 — ceccccccccece cocce «= 8 1B cen eone oveee Y,336 seosecesseovece 2,073 
1545 © e ovccvcecece 2 — G 942 cevceeeee evccce «= GAB ccocecccecceeee 3,269 
1844 wecseccconeccco TROD ccoccnceecccnce G,5BB ceccsecersecere 8,608 
1843 ccccccceccece coos —- 74219 coveccccvcccece 75258 avccceceeverece 3,562 
1842 soe ceveeccce cee 7,564  seccccoscscccce 6,673 ccccccccvessece 3,701 
i841 seeee cre —- 7693 aeccccccrccecce 8,202 covececeseevere 2,770 
1840 soveccecereccce Zs7G2 ceosececnccccce FelDL covccecersccese 3,415 


The foregoing table furnishes additional proof of the increase of 
the Cochineal trade in London, and requires no further comment, as 
it speaks in fact for itself. Our present stock (3951 serons) consists 
chiefly of Honduras silver ; the stock in first hands does not exceed 
800 serons, but about 1,000 serons are expected to arrive in the 
course of this month. The public sales held here in the past month 
of December comprised about 700 serons, and nearly the whole 
thereof was sold at a steady and continuous rise in prices, which are 
now on'an average &d per lb. above the lowest period in October 
last and the beginning of November, and 4d per Ib. higher than in 
January 1849. The increased consumption of cochineal, and the 
low price of the article, together with the prospect of but moderate 
supplies in the next six months, have caused more animation in our 
Cochineal market for some weeks past. We expect that the present 
prices, which must yet be called moderate, will be well supported, 
until, in the second half of this year, correct accounts are received 
here about the result of the new crops in Mexico and Guatemala. 

We subjoin a table which particularises the export of Cochineal 
from London : 


Table showing the Export of Cocu1nga. from London in the last three years, 








1847 1848 1849 
serons serons serons 
PO ARRRES cscs TABS comics 1,243 secsceeee 1,584 
—_ I conciatinmatestinsnineniinns 292 lcocccccce B67  ceccesece 1,150 
— Antwerp and Ostend ......sesceseee 668 -conie GEO cesesenne 797 
— St Petersburg and Riga........008 « 1,220 1,382 seccsocee 1,245 
— Constantinople, Odessa, Genoa, 
BOER, TiC sreessevssemncsws BUS iuinscne eer eve 844 
— Trieste and Venice...ccccccccsseses . BGS cerececes 5B cccccees ° 192 
— Calcutta and Bombay werecccoce DIL  soveeeees 1,046 cover see «1,789 
o== BOW TGiKeseccoccoccces Poceccccccoceces 47 — coccecces , | aaron ° 10 
m= Chintecccccers socccescocccccccee ote coe eee 393 108  ceoccece . 21 
— SUDArY Places sesoseccecesseecerereses 174 scvcsecce «= LOT seveeecee 190 
Total cocccocccccconesccscnscccccece 5,500 6,117 7,822 


The quantities show an increase to almost all quarters, and it is but 
to St Petersburg and China that the export in 1849 was somewhat 
less than in 1848, 


———— 
INDIGO. 


The deliveries from London in the past month of December were— 
for the home trade, 433 chests, for export 1,261 chests, total 1,694 


chests, against 1,541 chests in December 1848, and 2,067 chests in | 


1847. For the whole year they are—for home consumption 9,211 
chests, for export 23,563 chests, total 32,774 chests, against 27,533 
chests in 1848, and 30,392 chests in 1847. The stocks in London on 
the 31st December of the last three years were—in 1849—29,036 chests, 
in 1848—28,962 chests, and in 1847—31,902 chests. We shall give 
further statisties in our annual review next week. 

We continue to notice some inclination for further purchases, and 
the transactions in the course of this week amount to 500 or 600 chests. 
Che prices now range 2d to 3d per lb above October rates. 

As regards the future prospects of the article, although the crop in 
India is larger than was expected, the extreme abundance of money, 
the great reduction of stocks in the hands of dealers and consumers, 
both here and abroad, and the extraordinary activity remarkable in 
all the manufacturing districts, are strong arguments in favour of & 
a of a brisk and extensive business ata further advance in 

e 
lhe next quarterly sales will begin on the 12th February; they are 


expected to be extensive, perhaps 12 or 14,000 chests, since the stocks 
in first hands are considerable, 
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| 597,077 to same dates last year—a decrease this season of 30,637 bales. 
| total foreign export this year is 145,119 bales less than last, say 132,295 bales 
decrease to great Britain, 4,954 increase to France, 16,567 decrease to north of 
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| and a strong tendency to advance. 


| ties of American and Brazil. 
| Change, the latter being perhaps more saleable. The sales to-day were estimated 


| turing, and in both cases higher prices are obtainab'e. 


1850.] 








COTTON. 


{The information received from New York by the last mail does not enable us to 
correct our statistics to any later dates than those given last week.— 
Ep. Econ.] 








New York, Dec. 15.—The market has continued dull since our last, and 
though we do not alter our notations we must remark that they are barely sup- 
ported. The receipts at all the shipping ports are 566,440 bales, against 
The 


Europe, and 1,211 decrease to other foreign ports. The shipments from 
southern to northern ports are 25,537 bales more this season than last; and 
there is an increase in stock of 65,503 bales. The sales since our last are 2,200 
bales, as follows :— 
Upland and Florida, 
1,400 bales 
¢ ec 


Mobile, N.Orleans&Texas, 
900 bales 





" S «¢€ 
Low t0 g00d Ordinary seerersveve GGtO GH srsserssereererere 98 to OF 
Low to g00d Middling.....00 10 L0G sesssrrsseesreeeere 10 109 
Middling fair to fair....ccccssosee 103 12 il hig 
Fully faiz to g00d faitresscsseoee 11g LE coosersercesevrree LIQ 12 


New ORLEANS, Dec. 8.—The demand has been more general than at any 
Previous time, both as it respects markets and qualities, the purchases having 
embraced all grades, and included parcels for England, France, the north and 
south of Europe, Spain, and our northern ports. The bulk of the demand has 
been for low middling to good middling, and even running lists of middling are 
now hardly to be obtained. In regard to prices, we observe no material 
change since Tuesday last, though it must be remarked that the rates are very 
full generally, and some brokers affirm that strict classifications can hardly be 
obtained at our outside figures. The remarkably fine weather for monthe past, 
and the large advance over last year’s prices, have brought the crop forward 
early, and hence the receipts at the shipping ports approach very near to those 
of the same period last season. 

Louisiana and Mississippi. e e 
83 to 94 


RIE OP: cnnninseniasaesansuntninasens-ennnmennenentnaantabinacmnentincenan 





Ordinary to good ordinary ccccocccccscscccccsccoecceccocscccooscccs | 9 10¢ 
EO) GAT 00 ITO sic scnctnetncianencedccnsanacenenssctooneeens 104 103 
RODE PIGOTT revcncsvceccneetonssesncns ntecsccnscanasonbntneesrtensevces TOR 102 
Middling fair ....c.+0 eeccvcccescecceerees ecccecece LOE = BA 





Falir...ccerccecese:vovccccesceseecce cvs cconsescccossvessceseseocscseneccerece LI =e 





LIVERPOOL MARKET, JAN. 4. 
PRICE CURRENT. 








Good 1548—Sawe p rio i. 




















Ord. | Mid. Fair. | p..° | Good.} Fine. | —- “~. ~ 

j | | Fair. Ord. | Fair. Fin». 

——_—_—_————— oe ee | eo 

i jper Ib per Ib'per Ib per Ib'per Iblper Ib per lb per Ib ,eP ib 

Upland sssosssssses serene | 5§ 648 6h | 6g | Ofd | sed 4d | 43d) ..d 
New Orleansg,....... eee 53 68 oy \ 7 | it St \ 7 43 5} 
Eeaniee ee 6s | 62 6 : a 3 5 - 

ET OUOD cccencicecscess > + ¢ 64 | 7 84 |) | 

| Suratand Madras......| 4 44} 4g 4%} 5 25 3} 83 


imports, ConsumpTIoN, Exports, &c. 


Whole Import, | | ‘onsumption, E Xports, 


Computed Stock, 





























Jan. | to Jan. 4, Jan. 1 to Jan. 4. Jan. 1 toJan.4. | Jan. 4. 
—_——_- ——— een tl -_—_ ee 
1850 | 1849 1850 1849 | 1850 1849 1850 1849 
bales bales bales bales bales bales | bales bales 
21,914 31,847) 13,640 26,050 60 2,30 | 476,380 395,910 


At the commencement of the week the cotton market showed much animation, 
Sales were indeed made at an advance of 
Ad,and in many cases of 4d per lb. The disclosure of the enormous error in our 
calculations of stock, had at once the effect of checking the rise; and although 
speculators seem still to have lost little of their confidence, the trade seeing now 
no fear of any great deficiency in the supply for the year, have operated with 
more caution. We have still to quote an advance of id per lb in current quali- 
Egyptian and East India sare without decided 


at 6,000 bales. The market has become increasingly quiet during the last day 
or two. The accounts of sale, &c., above given are only for five days. Specula- 
tion this week, 10,150 American, 40 Maranham, and 1,170 Surat. Export, 60 
Surat. Vessels arrived aud not reported, 3 from North America, 2 from Brazil, 
and 1 from Bombay. 


MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay Evenina, Jan. 3, 1850. 
(From our own Correspondent.) 
COMPARATIVE STATEMENT OF THE Corton TRADE. 
















Price | Price Price; Price , Price} Price 
; Jan. 3, | Jan. | Jan. | Jan. | Jan. Jan 
| 1850. | 1849. | 1848, | 1847. | 1846. | 1845 
Raw Corron :— |g a Sais @16 €108 €@3¢6 6 
Upland fair....co.c-eve eve ceeceseencosees perlIb | 0 GEIU 44 0 43:0 74) 0 430 43 
| Ditto ZO0d fair .recccrrsrreseercseseesrsceere | 0 GCF | 0 43 0 5$0 73,0 43/0 46 
Pernambuco fair ..... oveee | O 6§| 0 5h 0 6 0 8% 0 640 bf 
Ditto Z00d fair «006. | © 6§|0 52 0 64 0 84} 0 63/0 6 
No. 40 Mute Yarvy, fair, 2nd 010 | 0 74 0 72) 0 10§ 010) 0 93 
No.30 Water do do © 9319 730 84 0 103' 0 9210 9% 
26-in., 66 reed, Printer, 29yds, 4lbs 202 | 5 1g | 4 49 4 14,5 14:4 8/5 8 
27-in., 72 reed, do, do, Sibs2oz | 6 14/5 145 16:6 3 | 5 74) 6 4 
89-in., 60 reed, Gold End Shirtings, 37 | Cd 
TO C4 ciimnniccmenun | 6 TTT St7T 6) 8 0138 O18 
40-in., 66 reed, do, do, do, 8lbs 120z 9 6 17 9/7103 9 §!'81%'9 74 
40-in., 72 reed, do, do, do, 9lbs 4oz... | 10 14 - 43,8 4910 6,9 9 10 43 
39-in., 48 reed, Red End Long Cloth | ' | 
7944/6 73 7 44:7 T1417 6/7 7 


BE Yds, DIDS...cccccccseccecceserceesceccceee | 








Our report of last week’s business might be repeated, as it describes almost 
in every point the state of our market this, The only difference in yarn is, 
that the Germars are now buying more freely, and giving rather higher 
prices. For India the demand continues unabated, also for home manufac- 
In cloth, prices are 
advanced of every description, and rather more doing for India ; the demand 
for other markets being unchanged. There is nothing in the news from 

merica worthy of notice. 3 

The most startling feature of the week is the result of stock taking in 
Liverpool, which shows an increase of 88,000 bales of cotton upon the pre- 
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viously estimated stock, andin other ports an increase of 8,000 bales, makin 
a total increase of 96,000 bales. This is, indeed, a most important revela- 
tion to the manufacturing interests of this country, as it will very much 
weaken, if not altogether destroy, the power of speculators to raise the price 
of cotton to ruch rates as to seriously interfere with commerce generally, 
which, unquestionably, would have been the case had the stock of cotton 
been no more than all previous estimates. The present state of the Liver- 
| @>l market, we think, clearly shows this. 

At present the Liverpool cotton brokers have in their hands avery valuable 
monopoly, as no cotton can either be bought or sold except through a 
broker, and of course receive their commission of one-half per cent.; con- 
sequently it is their interest to have high prices ruling. But if we may 
judge fromthe very general opinion expressed on ’Change respecting the 
deception that has been practised to the injury of cotton manufae- 
turers, it will not be much to the interest of brokers to allow a repetition of 
the accumulation of mistakes that occurred during 1849. It is not exactly the 
character of Manchester men to quietly submit to imposition ; and for the 
information of our Liverpool neighbours we may state that they are quite 
satisfied about false statements being given for the purpose of making the 
stock of cotton appear less than it in reality was, and we think cotton bro- 


kers will do well, if they can, to clear themselves from the suspicion that 


attaches to them in the matter. 





Rocupa.g, Monday, Dec. 31.—We have had but a poor attendance of | 
In | 


buyers in the market to-day, and but very little business was transacted. 
wool there is no change either in price or demand since last Monday. 


MACCLESFIELD, Tuesday, Jan. 1.—Trade here goes on steadily, without 
any undue excitement. Hands are all well employed, and, with good wagesand | 
The demand for | 


cheap provisions, have not been doing so well for years, 
manufactured goods keeps pace with the production, and a continuance of 


this will no doubt tend to remunerative prices from the present high rates | 
The only branch of the trade we have complaints of is the thrown- | 


of silk. 
silk department, where, as yet, they have failed to establish a rise in prices 
equal to that on raw silk ; but, should the inquiry for export continue, added 
to diminished imports of foreign thrown, we may hope to see that equili- 
brium in prices established which is at all times desirable, to promote a 
healthy state of things. We think the appearances for the opening of the 
new yearare favourable. The dyers continue full of work. Prices are very 
firm in the raw silk market. 





CORN. 
AMERICAN CORN AND FLOUR MARKETS. 


New York, Dec. 15.—FiLour AND Meat.—The flour market has re- 





mained steady and uniform since our last, with a fair demand for Canada for | 
The receipts are now nearly allat band, | 


export and domestic for home use. ; 
and as there has been less pressing on the market, it has become rather 


firmer, though prices have scarcely varied since Tuesday last. The sales of | 
Wednesday were 8,000 bbls, Thursday 9 500, and yesterday 8,000—including | 


in the three days 5,000 Canada for export at 4dol 623¢ to 4,75 in bond. 


We quote uninspected 3,50 to 4,50; sour 4,25 to 4,50: fine 4,063 to 4,373; | 
ordinary state 4,50 to 4,564; common do, 4,624 to 4,683; straight do. 4,683 | 


to 4,75; favourite do. 4,814 to 4,932; mixed Ohio and Indiana 4,75 to 4,81}; 
mixed Michigan 4,874 to 4,934; straight do, 4dols 93$¢ to 5dols. Corn meal 
is in very moderate request: Jersey may be quoted 2,933 to 3, with 
sales of 200 brls; 200 bris brandywine brought 3dols 124c; and 200 State 
2dols 75¢ cash. si 

GraAtn.—There is buta moderate supply of the good and better qualities 
wheat, and for these the market is firm, but for other kinds dull, with a 
tendeney to recede; the sales include 3,000 bushels prime. White Gennessee 
at ldol 28¢c to Idol 26c; 3,000 good Wisconsin ldol; and a small lot red 
Southern 1dol 06e. Corn, with moderate supplies and a good demand, has 
continued firm, and prices are again a little higher; the sales aggregate 
50,000 bushels, at 584 to 599 cents for mixed Western, 60 to 604 for yellow 
do., 604 to 61 fur round yellow, 63 to 633 for handsome Southern white—all 
old—and new at 56 to 563 for Southern yellow, 54 for Jersey do., and 55 to 
554 for Northern do. 





New OrzEANS Dee. 8.— Frour.—Our last review lefc the flour market 
depressed by large receipts, for which there was no adequate demand, and 
the closing sales were mostly at 4 dol 95c for Ohio, and 5 dol to 5 dol 124¢ per 
brl for superfine IUinois and St Louis. Since that time the market has 
continued to droop, and the sales of the past three days have not exceeded 
4,500 brls, the principal ones being at 4 dol 92}¢ to 4 dol 95e for Ohio, up to 
5 dol 10¢ and 5 dol 12$¢ for good St Louis, together with some few parcels 
of extra and choice at 5 dol 30c to 5 dol 50c per brl, though the latter rate 
is with difficulty obtaincd from the Levee. There is now a very heavy stock 
in store, estimated at over 50,000 brie, generally held under much higher 
ooo have still to notice a fair export demand for corn, but there 
has been less arriving, and the sales have therefore been inconsiderable, not 
exceeding some §,500 sacks for the past three days. In prices there has 
been little or no change, the entire range being 45c to 52¢ for inferior to 
prime old, but the ruling rate 50c per bushel for good shipping lots. In 
wheat we have heard of nothing doing. . 

Exports of Flour, Pork, Bacon,-Lard, Beef,and Corn, from Ist Sept. to Sth Dee. 











1849. 

Flour. Pork. Bacon, Lard, Beef. Corn: 

Ports. bbls bbls hhds kegs bbis sacks 
New York ccccsosserce 4,899 coo 6,740 ove 24 vee 15,693 one S74 owe 3,834 
Boston... ..++ 40,200 .0 7,067 «+» oon te —_ soe 1,496 one 3.3, 856 

Philadelphie ° coe ae 452 see 30 eee — ove ee ove — 
Baltimore ceoceeseeeee 202 a0 229 oon * ove ‘ _ one = oe 
Other U.S. ports... 27,552 ox» 2,274 o 2,887 + oun a Be ooo 

Great Britain... ...+0« - we eco < «a 9,587 os ; 

5 561 39,227 coe eco ese eve 

Cube  ococcrcccecosceses 254 00 339 soe we 39 * 7 
Other foreign ports 6,614 w= 4,554 «+ 29 so 38,013 wv 193 see 5,438 
Totalicccccccccceces 79,721 21,655 3,616 196,040 2 563 —- 
Last season .o. 240,942 15,140 2,455 1{6,821 2,085 22,865 


ET 
STATE OF THE CORN TRADE FOR THE WEEK. 


Mark LANE, Farpay Mornine. 
There was a very limited supply of wheat by land pert Ss 
and Essex last Monday in Mark-lane, and thie, combined with —s _- 
better condition, caused a good demand, and all fine oe — antec tn 
provement of 1s to 2s per qr in value. The importations of ae one 
of 11,565 qrs: 800 qrs from Antwerp ; 1,421 qrs from Dantsi = = = 
Dunkirk ; 959 qrs from Harlingen ; 3,839 qr8 from Rostock ; 2, 
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| Rotterdam ; 95 qrs from S‘ege, and 1,365 qrs from Wismar. This descrip- 
| tion was also more inquired after, and for all good sorts, 1s per qr more 
| money was obtained. The supply of flour was, 2,757 sacks from our own 
| coast ; 50 barrels from Ireland, and 4,351 sacks foreign; total sacks, 7,088 :— 
| good qualities were in fair request, at quite as much money: barley was in 
| good supply ; 2,883 qrs coastwise ; 1,153 qrs Scotch, and 11,787 qrs foreign, 
| making the total 15,823 qrs. Malting of fine quality commanded quite as 
high rates, whilst all other sorts met more inquiry. Beans and peas brought 
| the full prices of that day se’nnight, with a steady sale for each article. 
| There were good arrivals of oats; 1,593 qrs co.stwise ; 2,698 qrs from Scot- 
| Jand, and 12,465 qrs from various foreign ports; the demand was better 
generally, and rather more money was obtained for all fine qualities; the 
trade was decidedly firmer for euch. ; ; 

No market was held at Liverpool on Tuesday, in consequence of its being 
New Year's day, 5 

The attendance at Hull was good, and the supply fair, and the millers 
were forced to give 1s to 2s per qr higher rates, and at this advance a fair 
extent of business was transacted ; foreign was a trifle dearer : average 36s 9d 
on 886 qrs. In malting barley there were few transactions, but grinding met 
more inquiry ; all other descriptions of grain were unaltered in price. 

At Leeds there was a small supply of wheat, and an advance of 1s to 2s 
perqr was realised generally: average 418 23d on 3,104 qrs. Barley meta 
steady sale at an improvement of 1s per qr; no alteration in other articles. 

The condition of the wheat at Ipswich market being improved by the frost, 
caused a better demand, at 1s to 28 per qr more money: average 41s 1d on 
1,351 qrs. Burley met a good s:le, at the prices current on that day-week. 
Beans were more in request, whilst peas dull, and 3s per qr lower. Outs 
were dull. 

At Mark lane on Wednesday there was a very small quantity of English 
grain fresh up, whilst the importations of foreign were moderate. Prices of 
‘wheat were quite as high as on Monday: barley met a steady sale at previous 
rates: peas and beans were without alteration. The consumers took oats to 
a limited extent on former terms for fine heavy corn. 

The weeekly averages announced on Thursday were—39s 4d on 95,192 qrs 
wheat; 25s 9d on 106,434 qrs barley; 15s 6d on 21,264 qrs oats; 243 on 140 
qrs rye; 26s lid on 6,158 qrs beans; and 293 on 2,454qrs peas. The supply of 
wheat at Birmingham from the farmers was good, for which there wasa ready 
sale, at an improvement of 1s per qr. Average 41s 79d on 1,569 qrs. 

At Bristol there was a fair supply of both English and foreign wheat, and 
each sort brought 1s per qr more money than on that day se’nnight. Average 
398 4d on 482 qrs. 

Wheat met a better demand at Uxbridge than for some time past, and a 
clearance was effected at an advance of 1s to 2s perqr. ‘The supply was very 
small. Average 45s 4d on 7743 qra. 

Newbury market was well supplied, and 2s per qr higher rates were demanded, 
which caused a dull trade, and previous prices were not exceeded. Average 
43s 7d on 955 qrs. 

The arrivals of English grain at Mark lane on Friday were short, and 
foreign was ‘also in limited supply. The demand for wheat was slow, but the 
millers had to pay Monday’s prices for small lots fur immediate use. Barley, 
beans, and peas, were without quotable change. Good oats were in moderate 
request at former rates; light samples dull. 

The London averages announced this day were :— 
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Qrs. 38 4 
DUO seocse ceeessenssen ven wnnssnnnostecnsesonen aeesomenesenee 80640044 © 
Barley .occcc serene ccsccescvcccccoces sosenecceess ser eeesccece coves 3,090 26 8 
Uats...000 eos osenete men ooo 2,998 17 8 
Rye ..000 eee eee 
Beans... ¢ 1,214 26 4 
Pas... 00000 - 814 29 0 
s this Week. 
Wheat, Barley. Malt. Oats. Flour. 
Qrs. Qrs. Qrs. Qrs. 
Eerngiishccccccce 1,160 coocce 25240 coo-ce 4,35) seooee 4,150 soovee 5,830 sacks 
Irish etereeeceese eee esecee eee = eee ree eee eoreee = weeee © @eecee wee 
= one 1,298 sacks 
FOreigiesesssere 2,520 vesere 3/370 avers ane eevee 5,080 sremee } yo y9 bas 








FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
MincinG LANE, FripAy EveNIne. 
(For Report of This Day’s Markets see “ Postscript.”) 

Svucar.—A!though the market opened with a firm appearance and good de- 
mand on Wednesday, there was but a slight improvement in prices paid, the 
late speculative demand having partially subsided. The transactions in foreign 
| are large, at extreme rates, and stocks are very heavy. In the West 
| Indiamarket only 1,000 casks were sold on Wednesday and the following day, 
| at the extreme rates ruling before the holidays. There is now a very moderate 
| supply on show, and most holders ask 6d higher rates, which has only been ob- 
| tained upon Barbadoes. 145 hhds 6 tierces sold at 41s to 41s 6d fur fine; low 
| middling to good, 373 6d to 408 6d per cwt. The deliveries of Colonial sugar in 
| London for home use, computed in tons, were 156,215 during 1848, showing an 
increase of 23,630 tons, as compared with the previous year’s; but upon fo- 
feign anc East India there was a falling off amounting to 11,390 tons, which 
| reduces the aggregate surplus to 11,740 tons. There have been about 3,100 tons 
| more foreign exported. Stocks of Colonial on 29th ult. were 34,437, or 16.569 
| tons less than last year’s; but there is still a very large stock of foreign, viz., 

| 34,437 tons, making the total deficiency, at the above date, only 1,539 tons. 
|  AMauritius—No supplies were brought upon the market to yesterday and the 
| Sales privately are confined to a few parcels in second hands. The deliveries for 


the past year, estimated in tons, showed an increase of 3,370 tons. Large sup- 
plies are close at hand. 














Bengal.—The sales on Wednesday contained only 1,390 bags, which were sold 
| at very full prices, as follows: good white 41s; middling to good middling, 39s 
hs = 6d: = nla cas kind, 38s; damp grainy yellow, 35s to 378 6d. 
e business has been done privately—the consumpti i ipti 
year was unprecedentedly large. P ee 
| Mtn mo 440 bags very fine strong grocery sold at 43s to 43s 6d, which were 
Foreign.—The market is very firm, but for sales made rivat 
demand high rates. About 250 cases brown Bahia sold at 19s, | | vt com 
yellow Havana at 40s to 41s. Yesterday 640 casks P. Rico were about half sold at 
extreme rates : good to fine grovery, 42s to 433 6d: low to middling, 383 to 
| 41s 6d: brown, 378 to 3835 the remainder taken in above the market value. 
| ye bags Manilla were chiefly taken in at high prices: middling greyish yel- 

ow, 38s: brown Muscovado kind, 353. The stock of foreign, and foreign East 
India, on Ist inst, consisted of 41,661, against 26,631 tons last year. 

Refined.— As there is a better supply of the lower class of goods, with a less 
— demand, late advances cannot be obtained, and we quote a decline of 6d 
on the rates paid previous to the holidays. Brown lumps have sold at 498 6d; 
middling to good titlers, 50s to 51s, fine, 52s and upwards. Wet lumps are 
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stillin demand. <A steady business has been done in bastards and treacle at | 
former quotations. Treakle is quiet at 15s to 19s. as in quality. Rather higher 
rates are again demanded and paid for sugars refined under bond, but no sales 
of importance made, as goods continue scarce. Crushed has sold at 293 6d to 
30s 6d; No 2, 298 6d to 30s. Dutch isalso higher. Loavesare held at a further 
advance: 10 Ib 22s per cwt. 

Corree.—The market is still advancing, and speculators having operated 
freely, a large business has been done, the price of native Ceylon being 1s 6d 
higher than on Friday last: about 12,000 bags of this description are reported 
to have changed hands privately, chiefly at 553 6d to 568; but yesterday the 
latter price was freely paid for good ordinary quality. The public sales of planta- 
tion amounted to 1,954 bags 264 casks, and about two-thirds sold at 28 to 
33 advance upon the closing prices of last year; middling to good middling 
coloury, 65s to 72s, fine ordinary to low middling, 59s to 64s 6d, ordinary pale 
and ragged, &c., 568 to 59s. The value is still moderate when compared with 
native. The deliveries for home use in the past year amounted to 147,500 bags 
5,928 casks, against 166,227 bags and casks in 1848. Exporters have taken 
44,437 bags 955 casks, against 21,754 bags and casks. Stock at the close 
of the year, 108,743 bags 12,577 casks: at same date in 1848, 
132,530 bags, &c., when the price of good ordinary native was 318s to 32s per 
ewt. Mocha is quiet, but the late advance sustained, with few parcels offering, 
825 bags East India were all sold at high prices: good to fine fine ordinary 
even, 533 6d to 63s 6d, up to 68s ; for middling damaged Padang, 33s 6d to 453. 
Common kinds of foreign continue very scarce, and a further advance demanded: | 
2,334 bags 18 boxes Costa Rica, offered yesterday, sold 2s to 3s dearer, and all 
to export buyers: fine fine ordinary dull coloury, 58s to 60s, one lot 63s 6d; 
good to fine ordinary, 52s 6d to 57s per ewt. 

TEA.—There has been increased activity in this market since our last report, 
speculators having operated largely, under the impression that tea will advance 
in proportion with many other kinds of produce ; the trade are also gaining 
confidence daily. Common congous have again advanced, 10d being paid for 
sound clean quality, at which few sellers now appear: medium kinds have met 
with a steady sale at full prices, while good to fine are still almost neglected, 
Scented teas are more in demand, particularly caper, which shows a slight ad- 
vance from the lowest point of the market. Most kinds of green tea are in active 
request, at improved rates. Hysons under 2s must be quoted 2d higher than at 
the close of last year, and for these kinds there ia considerable inquiry. Young 
hysons now show a similar advance. Twankey keeps scarce, and holders ask 
still higher rates: a parcel good has been sold at 10d. Imperial is in demand 
at a rise of 1d to 2d, upon common to middling qualities. Sales to some extent | 
have been made in gunpowder, the lower kinds of which show an advance of 1d. 
Two vessels have arrived at this port since the 29th ult. 

Cocoa.—There have not been any public sales, and a limited business done 
privately, as holders demand higher rates. 

Imports and Deliveries of West India Cocoa during the past Five Years, with Stocks 
remaining on hand at the close. 








Deliveries, 
Imported. home con. Export. Stock. 
ERED ccccce 16,86B ccrsce 20577 coccee FIO ccccee 9,807 bags, Ke. 
TRAG ceceee 6,719 coo ce 30,642 4 coco 1,447 coocee 5,147 = 
1847 scccce 13.954  ccocce AS,UFB  ccocse TS ccocee 5,184 _ 
18418 roves B1,503 ccocee LU,GIG coccce 481 ‘coocce 4,323 - 
1849 c.soee 16,049 — sesoe oe «12,904 ccccce S48 cococe 7,734 _ 


Rice.—The demand for white Bengal continues good, but holders will not 
sell largely unless at a further advance. 3,509 bags offered on Wednesday were 
taken in at lls 6d for good, being above the market value. There has not 
been much business done by private contract. All common kinds are neg- 
lected. The total imports of East India rice during 1849 were about 5,000 tons 
lesa than in the previous year, There is some falling off in the consumption, 
but the deliveries for export show an increase of 3,379 tons. Stock on 29th 
ult., 22,581, against 22,911 tons at the close of last year. 

Perrer.—Few inquiries have been made for any kind at the late high rates 
but the stock keeps so small that holders will not sell, unless at a furthre 
advance. 

Imports and deliveries of Brack Pxprer in London for the past ten years, with 

stocks and prices at the close. 


Imports. Deliveries, HC, Export. Stock. Price. 

bags bags bags bags d 
IR49  seeceeseoverses 43,651 coerce 32,246 cescee 35,084 coerce 46,066 coors Sf to 3h 
eee 64,400 .... « 31,357 cose 22,686 coe © 69,246 ccovee 2$ 0 3% | 
BAT ccccscsencesose SV,TBA cceres SUBOO cance 18,7080 cece C4029 cre 2 to 3k 
NOUR icrcccet aor SSAST ssssns BRAD can 20,254 cevvee 73,309 seove 2h to 3§ 


PimENTo.—On Wednesday, 450 bags of the recent arrivals were sold rather | 
under late nominal rates, from 5§d to 53d per 1b for middling quality. The | 
market is firm, with a good demand. 

Imports and Deliveries of Pimento in London during the past Five Years, with 

Stocks on hand at the close. 
Deliverie:, 


Imports, home con. Exports. Stocks, Price. 

bags bags bags bags d a 
RD ii ERO cca 5 RED Seaton SR T6S. ced 010 asm, Sh os 
ee TOT cscs UB asaoes eT eee eee ae 
SORT cit BOREL ones « SAN same 3200 wm 3512 cn 3 4 
SOEG iscisins A eee BITE sccuse GATT cevses BPAO ccoces 44 43 
ACES cvescsces DBFGS: coscon, SBBO coscee 17,819: cesses 3599 sicece 23 5 


OTHER Spices.—Nutmegs and mace have been quiet, as several parcels of recent 
import will shortly be brought upon the market. Cassia lignea is in good de- 
mand, and rather stiffer rates paid; 100 cases sold at 97s to 105s for middling | 
coarse to very good quality. No sales of importance have been made in aby 
kind of ginger. 

SALTPETRE.—The market is quiet, and, the stock being large, holders have 
shown a disposition to make sales; prices are rather lower in consequence. 
3,380 bags Bengal were about half sold at and after the sale; refrac. 2 brought 
283; 5, 263 6d to 278; 21} to 11, 253 per cwt. The imports of saltpetre into 
London last year were 9,997, against 11,035 tons in 1848; deliveries for home 
use and export, 8,774, against 9,851; and stock on 1st inst, 3,082, or about 
1,100 tons larger than at the close of the previous year. 

CocHINEAL.—A very large business has been done this week. The late ad- 
vance in prices being fully maintained ; 280 bags Honduras were nearly all 
disposed of; very ordinary to good silvers bringing 4s 1d to 48 9d; blacks, 
48 10d to 5s 2d. 232 bags Mexican were offered, and a large portion sold at 
and after the sales: silvers, low foxey to middling, 4s 1d to 48 3d; blacks, 4s 2d 
to 4s 5d per Ib. 

Imports and deliveries of Cocntneax, with stocks on band at the close of 
the last four years, 
1849 1848 1847 1846 
serons serons serons serons 
Imported.errcseere 12,604 seseve 13,531 cooere 10,502 sesvee 8,175 
Delivered .....0. © 13,596 esoooe 11,572 cccoee $,596 coore 9,161 
: StOCk secococcccorece 8,951 core. 4,933 covers 2,979 — ceovve 2,073 

NITRATE SopA has advanced to 14s, at which a floating cargo has been sold. 
‘ Lac Dye.—Higher rates are demanded for common qualities, as the stock is 
limited : 244 chests good marks in public sale brought an advance of fully 1d; 
——~ 6$d to 1s 7}d; CIFG, 1s 3d to 1s 4)dper lb. Stock on Ist inst, 3,663 
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Drucs.—The markets are quiet in the absence of public sales, but there is 
more inquiry for many kinds of produce. Camphor may now be quoted at 
578 6d per cwt. The continued low stock of castor oil attracts much attention. 

OTHER Goops.—A further advance has been paid for cutch, good quality 
bringing 20s to 20s 6d. 850 bales gambier sold at 11s, for the sound portion 
6d dearer. Safflower continues to meet a ready sale, and rather higher rates 
paid; 135 bales Bengal all sold from 5/ 53 to 8/ 58 per cwt for very ordinary 


| to good quality. 


Stocks of Drugs and Drysattery Goons in the docks on Ist January. 








1850 1819 1850 1849 

Al0€S covrmereere reoessoePK gS 2,311 oe 4,707 | Oil, Castor socssoscerssospkgs 1,725 .. S84 
Bark .... coe $1,457 oe 833] Opium ... ; H12 ... 120 
Camphor 7,263 ... 6,368 | Rhubarb... 1,061 .. 1,712 
Cardemoms ... wees 126... 144] Safflower ... 1,461 ... 1,254 
GuM—ANiMl...cccccercersccce 1.364 vee 2,069 | Sarsaparilla ccocccccoscessrose 696 oe 855 
— East [ndia arable... 3,504 ... 3,101 | Semma...ccccceccccceserseeseseee 1,043 vee 1,399 
— — Barbaryrecccccsorveces 3,834 oe 2,499 | Shellac ssecssscseeeeeeChests 7,210 ... 6,780 
— Benjamin cecosssoocee S64 ve 278 | Sticklac srereeeee ecscoocoePkgs 2,:29 vee 1,557 
—— GamMb0ge coorercovrs 455 «2 427 | Terra japonica ...0.t0ns 817 .. 1,054 
— Ol DANUM eoeveroeeses S75 oo 1,140 | Cartels cccccccccccesccccccccccesce 552 w. 338 
Senegal ....++...tors 57 sco = BO TearmePic ccoccocccccocccccocce B14 wee 423 


Deliveries of camphor in 1849, 2,435, against 4,476 pkgs in 1843: castor oil 
15,600, against 8,600 pkgs. 

METALS.—There is a better feeling in the market, with every appearance of a 
further advance being paid, as speculators continue operators to some extent. 
Our quotations for most kinds of British manufactured iron stand the same as 
last week. Scotch pigis more active, sales having been made at 18 above the 
rates obtained last week. Spelter is again higher, 16/28 6d to 161 153 having 
been paid, as speculators are in the market. Considerable sales are reported 
in East India Straits tin at 763 to 77s: the latter price now demanded, British 
is very firm at the advance recently established. 

Hemp.—Higher rates have been paid for clean Petersburg, and the market 
continues very firm. 350 bales Manilla sold by auction at 32/ to 32/ 5s. Jute 
remains dull, and prices still drooping, Cvir goods are in steady demand: 
Ceylon yarn has sold at 26s 6d to 30s 6d. 

LinsEED.—Some large purcliases have been made by crushers, and now the 
market is firmer, with scarcely anything offering under 40s. Black Sea is 
worth 45s to 45s 6d per quarter. Linseed cakes are still depressed, but prices 
cannot be quoted lower: the best English made are offering at 9/ 53 to 91 10s 
per 1,000¢6 

OrL.—There is more firmness in the market for flsh, but the demand not ac- 
tive. Pale seal sold at 391; cod held at 317. Other kinds as last quoted. 
Linseed ; the price has advanced to 303, subsequently 303 6d paid, now 31s de- 
manded. Several sales in cocoa nut, and the market is now firmer. In palm 
no change. 

TALLOW.—The market continues quiet, and with no alteration in the quota- 
tions. 1st sort P.Y.C. on the spot has been sold at 383 to 383 6d; for delivery 
to the end of March, 38s 8d to 58s 6d demanded. Other kinds are flat. The 
deliveries continue satisfactory and are large, which may be partially attributed 
to the fatling off in the supply of home melted. The stock keeps very heavy. 


1849 1848 1847 1846 

Imported .ecrcccce 97,132 wooce LIB,UTE coosee 89,824 ceceee 79,282 
Delivered scocce 92,815 sseoce 100,254 ceccee 82,205 coveee 80,370 
Stock eeereerecece 46,777 orerce 42,600 ecocee §SU,891 ccccee 23,232 
sd sd s 5 s a 

P08 F.C vcnceccce BS BLOGS 6 cone 42 ecocce |= 49 ecooce «651 6 


Imports for the year—48,272 casks from Petersburg, 4,271 Odessa, 19,744 
Australia, 23,390 South America, 1,455 from other places. 





POSTSCRIPT. FRIDAY EVENING. 

ScGaR.—There was a better feeling in to-day’s market, and rather higher 
prices paid. About 500 hhds West India were disposed of at 6d advance. 
Mauritius—5,427 bags, chiefly eugars of the new crop, sold with spirit at fully 6d 
above the rates paid before the holidays: low to good grocery brought 363 6d 
to 40s: fine, 413 to 41s 6d. Bengal—1,690 bags, at a similar improvement : 
middling to good middling white Benares, 41s: damp grainy yellow, 393 to 
44s: damp yellow Mauritius kind, good, $83 6d: damp Khaur, part sold, 30s 
percwt. Foreign—A large business has been done in Manilla and Pernam- 
buco. About 1,000 boxes fine brown Havana, duty paid, are reported at 393 
6d. Refined—No alteration. 

Corrree.—Native Ceylon, at 56s 6d up to 57s 6d, closing at the latter price, 
being again 1s to 1s 6d dearer ; 761 bags, by auction, at 563 to 573 éd for low 
to very good ordinary. 694 bags 57 casks Plantation sold at rather higher rates. 

SPICES.—457 bags Pimento, about half sold at stiffer rates, from 53d to 5jd 
per lb: 5606 boxes brown nutmegs all met a ready sale at full prices: ordi- 
nary to fair bold, 23 9d to 33 4d. 10 cases mace sold at 23 6d to 23 Sd for 
middling to fair, being rather dearer. 78 cases cassia lignea brought about 
former rates: middling to good thin quil, 983 to 104s. 665 pockets Bengal 
ginger sold at 19s to 20s. 

SALTPETRE.—950 bags Bengal were offered, and about 700 sold at and after 
the sale, at rather lower rates; refrac 3}, 273 3d, 6} to 53, 263 6d per cwt. 

Rum.—The market is dull, and no sales reported. 

CocHINEAL.—The parcels offered in the public sales were chiefly taken in at 
advanced rates—some Mexican silvers brought 4s 1d to 4s 3d. 

Lac Dye.—Rather higher prices were paid to-day, J McK selling at 1s lid 
to 1s 2d; CAV, of ordinary quality, 104d to 114d; other marks, 11d to 1s 4d 
per Ib. 

O1s.—Linseed advanced to 31s on the spot. 

TALLOW,—The sales went off with spirit at full prices. 627 casks Austra- 
lian all sold; beef, 35s 3d to 37s 3d; sheep, 34s 6d to 38s. 361 pkgs, &c., 
South American halfsold, 353 6d to 383; 409 casks Y.C., lst sort, 373 ; soap, 
338 6d to 343 9d; 74 casks Taganrog out at 363 per cwt. 





ADDITIONAL NOTICES. 


Scucar.—The home market for refined sugar has been very quiet this week : 
for lower descriptions, 6d to 1s reduction has been accepted by the refiners. 
Treacle flat. 

Dry Frvuit.—No arrivals to report this week. The business done limited. 
The stocks of currants and figs on 31st ultimo are heavy. That of raisins com- 
paratively light, 

Clearances of Dry Fruit for the week ending Dec. 31, 


Currants Spanish Raisins Smyrna Raisins Figs A\lmonds 
cwt cewt cwt cw cw 
T849....00000 1,573 coscesscreee 1,546 ceccccccsees 380 seoreeees 110 coccseeserne 246 
WBAB.rcccccce 1,102 cccccccccece 1,119 cercccccccce D242 seoccccce 86 cooceccceree 181 
SOU ccssesere, “ASOD cincssesvicn 190 crsenscinrre, 19GB ccneerees «00 riers «=D 


Green Faurt.—The market has been brisk this week, which is usually the 
Case after Christmas, and owing to the prevalence of easterly winds the stock 
of all kinds is being reduced—a cargo of oranges ex Pascoe from Terceira, and a 
cargo ex Ellen from Seville, offered by Keeling and Hunt at public sale, the 
former sold at 6d to 1s per box advance, the latter brought in the prices offered, 
being under importers limits. Chestnuts have advanced. Black Spanish su:« 


tain their price. Barcelona in request. Lemons dull ofsale. Brazil inquired 
for, the prices being favourable to the sale. 

Szexps.-—All seed articles steady, with the exception of Cinary, which is 
barely so good as last week, the supply being rather more extensive. 

ForEIGN Woon.—The foreign wool market has remained very quiet lately, 
and very little doing. Stocks of all kinds are light, particularly of low wool 
under 8d per lb. 

Cotron.—A good demand has prevailed, and a fair business has been trans- 
acted, the extreme yrices of last week being readily obtained. Sales of cotton 
wool from Friday, Dec. 28 to Thursday Jan. 3, inclusive, 2,500 Surat, middling 
to good fair, at 4d to 43d. 

Hemp AND FLAx.—A little improvement in the hemp market. and some 
extensive sales have been made, Flax has a better tone, and a few orders fer 
exportation. 

MeETALS.—Copper is in fair demaed, and prices continue firm. The stock of 
foreign is considerable. 


taken place prior to the rise. Iron is in good demand, especially Scotch pig, 
which has again advanced in price. 
to 253 per ton, owing to large speculative purchases having been made. 





ENSUING SALES IN LONDON. 

TUESDAY, January 8.—150 hhds Barbadoes, 40 tierces Jamaica, 400 bags 
Mauritius, 8,800 bags Bengal, 4,200 bags Madras sugar; 1,050 bags Ceylon, 
95 bales Mocha coffee ; 562 pockets East India ginger; 474 boxes pearl 88go ; 
67 bags Honduras cochineal; 913 bags Bengal saltpetre. 

WEDNESDAY, January 9.—3,000 bags Manilla, 1,400 bags Madras sugar; 600 
bags Batavia pepper ; 200 bags 60 casks Ceylon coffee; 65 cases nutmegs; 17 
cases mace; 10 cases cloves; 1,065 bags East India rice; 4,100 bags saltpetre. 

THURSDAY, January 10.—419 bags cutch; 200 slabs Banca tin. 

PROVISIONS. 

The bacon market firm, without avy improvement in prices; the consumption 
fully equal to arrivals, 

For Irish butter the demand is good—prices the turn in favour of the buyer, 
while Friesland has receded a few shillings. The old American stuff is gradu- 
ally working off, and the new bacon inquired for, of which up to the present time 
nothing first rate has appeared. 

Comparative Statement of Stocks and Deliveries 
Butter. Bacor,. 





Stock. Delivery. Stock: Velivertes. 
TOEF cecccccce B2O9E ceoccccsccce 33,899  cccccccescce B.309 ccccccceccee 1,058 
BOOB cceccocce 87.949 ccoccoccoccs GAOL ceccesccscce 1728 cccvccccecce 918 
54D cccccccce 63,505 cccccccvecce 6,545  ccccccccscce 2,878  cccccccccece 1,068 
Arrivals for the Past Week. 
Relea HekbePacccescaccosccnserceccescscesctecce ves cocccccsns «scecescsocsnccnecccsocce |61,508 
FOreign dO crsccccccccessescccesscocceccseceeseces ses eeerecceescereesescesececsscsesce 2,066 
FRROOR: cesccccencnesee cebaccccecececscncsscssecdacne cescseensennesseapcenccnecoceeese ee 593 





NEWGATE AND LEADENHALL MARKETS, 

Monpay, Dee. 31.—The receipts of country-killed meat for these markets 
since Monday last have been small. The supplies on offer killed in the me- 
tropolis have proved limited; nevertheless, the general demand bas ruled 
inactive. Prices of beef have declined from 2d to 4d per 8 lbs. In those 
of other kinds of meat we have no material change to report. 

Fripay, Jan. 4.—These markets were very heavy at barely late rates, al- 


though the supplies were but moderate. 
Al per stone by the carcase. 


Tin has advanced 7/ per ton in price, and is looking 
firm, although not much business is doing at present, large transactions having | 


| 


Spelter has risen during the last week 208 | 
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eo@ed sds ad 
Inferior beef, sccccoccccccccccceree 2 GtO2 8 | Mutton, inferlor .....ccorccscce-co 2 Sto# 10 | 
Middling ittO....cccccccorcceseree 210 3 0 — Middling.......cccccccoree 3 0 FS 4 | 
Primme large. cccccoccocescccscorse 8 2 8 4 > = PTI crccccesercrcccccccce S G 8 16 
Prime BSMall  . ccoreresecceses see 343 6 | LAGGO PETE ences 3 § 8 6 
TOA] cecccccccccccccccccces ceccccecce S O 3 10 | Smal] Pork’ ccoccccsocceccccccccccce S 6 4 3 


SMITHFIELD CATTLE MARKET. 
MonDay, Dee. 31.—The severity of the weather on the continent has pro- 
duced a considerable falling off in the imports of foreign stock into London 
since Monday last. The total arrival, including 139 oxen, direct by sea from 


Spain, has amounted to only 78: head. During the corresponding week in | 


1848 we received 892, and in the same period in 1847, 2,013 head. 
The imports for the week consisted of: beasts 296 ; sheep, 224; calves, 
161. 


Searecly any importations have taken place at the various outnorts, and | 


no supplies have reached us from Iceland. 

With forcign stock we were very scantily supplied to-day, nevertheless the 
demand for it ruled heavy. Fresh up to our market this morning the re- 
ceipts of home-fed beasts was limited, the time of year considered, while 
their general quality was inferior. Tlie attendance of buyers was but mo- 
derate, yet the demand for all breeds of beasts was steady, at fully last 
week’s quotations. The highest figure for the best S:uts was 43 2d per 8lbs, 
at which a good clearance was effected. 


i 


| 


| 


} 
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The principal portion of the bullock supply was dirived from the northern | 


grazing districts. 


The numbers of she: p were very limited, yet they proved quite equal to | 


the wants of the buyers. Most breeds ruled steady at full prices. 
Calves and pigs were in short supply, and sluggish inquiry at late rates. 





SUPPLIES 
Jan. 3, 1848. Jan. 1, 1549. Dec. 31, 1849. 
BORGES ccccccccccsccccccccte BBB ccncecccsers BEBE ccccccercesre 38,089 
Sheep oe 21,730 cevcccccecce 21,099  seveseeeeeee 16,620 
Calves . GE  ceccecseun 7S ceccescsucse 69 





Pig ccocccccccscccccoscoscce 300 150 135 
Fatway, Jan. 4.—Our market to-day was but moderately supplied with beasts, 
yet the beef trade was in a sluggish state, at Monday's prices. Sheep were 
larger than on this day se’nnight; the best old Downs realising 43 2d to 48 4d 
per 8lba. Calves at !ast week’s currencies. Pigs were heavy. Milch cows at 
from 14! to 18] each including their small calf, 
Per &ibs to sink the offals. 






sds sds 4 
Inferior DCAStS secesscveccescssoesee 3 OtOS 4 | Second quality sheep serene 3 4103 F 
Becond quality dO csc...eceeeee 3 6 3 8 Coarse woolled do vn 2 10 § 8 
Prime large OXENsscocessecvererese 3.10 4 0) Southdown Wether soesseeererreee 4 0 4 2 
Prime Scots, &C. ..scccccecsrocseee 4 0 4 2% Large hogs «8 4 > 8 
Large coarse calves. 3 2 3 G6! Small Porke,;s oc rccccsseeceessveve 310 4 2 
Prime smal! do 3B 8 8 10) Lambs ocorercccrcccccrcrerereseseeee 9 0 Y Y 
Inferior Sheep secccesesssseessveree 3 0 3 2 _ ne 
Total supply at market :—Beasts, 759 ; sheep, 5,260; calwes,2i0; pigs, 249. Foreiga 
supply:—Beasts, 27 ; sheep, 40; calves, 15; pigs, —. Scotch:—easts, 10; sheep, 0- 





POTATO MARKETS. 
SovTHwarK, WATERSIDE, Dec. 31.—The arrivals the last wes k from -_ 
continent have been very extensive—nearly 3,000 tons. So large @ ee me 
of foreign potatos tends much to depreciate the value of those coas ’ 
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particularly Scotch Regents, which are very difficult to sell. Prime York 
Regeuis still command a high figure. The following are this day’s 
quotations : — 























































and H. Egg, Piccadilly, gunmakers—Hodgkins and Haigh, Liverpool, merchan- 
dise carriers— R. and C. Furneaux, Brixham, Devonshire, ship builders—T, P, 
and J. Teale, Leeds, surgeons—T. and W. Druce, Chelsea, coal merchants— 


per ton | per ton Stanton and Gosling, Lancaster, drapers —Walthman and Co., Old Broad street, 
; =e a. silk brokers—Band and Co., Wooley bridge, Derbyshire, corn dealers—Lange 

York Regents s.ccccssssssersee 7UO110 | Scotch CUPS sererereresseeeee «» 40 to 60 and Krell, Leicester street, Leicester square, hotel keepers. 

Wisbech do ..... in Oe TO] French Whites ...ccccsccesses+es 60 65 







7 eee ; : DECLARATIONS OF DIVIDENDS. 
Bcotchi dO serssscessseseevereeveee 60 70; Rhenieh and Belgian do... 40 60 W. Barton, Old Brentford, grocer—second div. of 1s 344, on the 29th inst, 
and three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

W. Line, Ealing, Great park, and Turnham green brickmaker—first diy. of 
3s, on the 29th inst., and three subsequent Saturdays, at Mr Groom’s, Abchurch 
lane. : 

G. Ackland, Island of Ceylon and Moorgate street, merchant —first div. uf 4d, 
on the 29th inst., and three subsequent Saturdays, at Mr Groom’s, Abchurch | 
lane. 

H. Lister, Far Newland, Lincolnshire, miller—first div. of 2s, on the 4th of | 
January, or any subsequent Friday, at Mr Carrick’s, Hull. 

S. Mann, Kingston-upon-Hull, merchant—second div. of 14d, on the 4th of | 
January, or any subsequent Friday, at Mr Carrick’s, Hull. 

T. Coates, Sunderland, spirit merchant—second div. of 1s 6d, on the 29th 
inst., or any subsequent Saturday, at Mr Wakley’s, Newcastle-upon-Tyne. 

R. and T. Allison, Dean street, Soho, pianoforte manufacturers—first div. of 
11d, on the 29th inst., and three subsequent Saturdays, at Mr Edwards’s, Sam. 
brook court, Basinghall street. 

T. Wyatt, Oxford terrace, King’s road, Chelsea, builder—second div. of 28 2d, 
on the 29th inst., and three subsequent Saturdays, at Mr Edwards’s, Sambrook 
court, Basinghall street. 

J. L. Norton, Birmingham, stationer—div. of 2s 8d to those creditors who 
have proved their debts since the firet div. of 3s 3d, on any Thursday, at Mr 
Christie’s, Birmingham. 

J. Harper, Dudley, Worcestershire, and Walsall, Tipton and Bilston, Staf. | 
fordshire, mercer—second div. of 54d, and 4s 54d on new proofs, on the sth of 
January, or any subsequent Tuesday, at Mr Fraser’s, Manchester, 

BANKRUPTCY ANNULLED, | 
Hugh Hill, Prospect place, Old Kent road, coach broker, | 
SCOTCH SEQUESTRATIONS. 
W. Barrowman, Rawyards, grocer. 
A. Mackay, Easter Ardross, Rossshire, ironmonger. 
W. Deans, Leith, merchant. | 


BOROUGH HOP MARKET. 

Boroven, Monday, Dec. 31.—Our market is very dull, as is usual at this 
period of the year, and in the absence of business prices remain nominally 

re same. 
: Faripay, Jan. 4.—Our market is very moderately supplied with all kinds of 
hops, especially with fine new qualities. New mid and East Kent pockets, 6/ 103 
to 121; new Weald of Kent do, 62 5s to 82; new Sussex do, 5/ 15s to 61158; new 
Farnhams, i2/ to 132; yearling Kents, 3/ to 41 128; yearling Sussex, 2/83 to 
$l 178; old hops, 1/ to 44. 





HAY MARKETS.—THoursDAY. 

Recexr’s Panx.—Fine upland meadow and rye grass hay 68s to 70s, inferior ditto 
48s to 58s, superior clover 83s to 85s, inferior ditto 6Cs to 70s, straw 23s to 28s per 
load of 36 trusses. 

Portwan.—Old meadow hay 65s to 75s, useful ditto 50s to 60a; old clover 75s to 
G4s, inferior ditto 60s to 70s; wheat straw 26s to 30s per load of 35 trusses. _ 

SMITHFIELD.—Fine upland meadow and rye grass hay 68s to 70s, inferior ditto 46s 
to 56s ; superior clover 85s to 878, inferior ditto 60s to 70s; straw 22s to 28s per 
load of 36 trusse:. , 

New Huncerrorp.—Fine upland meadow and rye grass hay 68s to 70s, inferior 
@itto 45s to 55s; superior clover 85s to 873, inferior ditto 60s to 70s; straw 22s to 
288 per load of 36 trusses. 

WuirecnaPe..—There was a good average supply at this market to-day, but busi- 
ness was very dull at the following terms :—Meadow hay from 50s to 70s; clover 55s 
to 90s; straw 24s to 28s per load. 











COAL MARKET. 

Monpay, Dec. 31.—Buddles’ West Hartley 15s 6d—Carr’s Hartley 15s 6d— 
Chester Main 16s 3d—Davison’s West Hartley 15s 6d-—North Percy Hartley 
15s—New Tanfield 15s—New Tanfield 14s 6d—Ravensworth’s West Hartley 
15s 6d—Tanfield Moor 15s—Tanfield Moor Butes 14s—Walker Primrose 13s 9d 
West Adairs 14s—Lambton Primrose 17s 9d—Anthracite 26s— Cowpen Hart- 
ley 15s 6d—Derwentwater Hartley 15s 6d—Nixon’s Merthyr and Cardiff 21s— 
Sidney’s Hartley 15s 94— Whitworth coke 20s 6d. Wallsend: Brown’s 1é6s— 
Burraton Killingworth 17s—Clennell 153 6d—Gosforyh 17s—Hotspur 16s— 
Heaton 17s—Washington 163 3d—Bell 178 6d—Braddyil 18s 6d—Belmont 
17s 9d—Hetton 18s 94—Hutton 17s—Lumley 17s 6d—North Hetton Lyons 
178 94—Russell’s Hetton 18s 6d—Stewart’s 18s 9d—Whitwell 17s 3d—Caradoc 
18s— Dennison 16s 6d—Heugh Hall 17s 6d—Kelloe 18s 6d—North Hartlepool 
16s 3d—South Kelloe 17s 3d—West Belmont 17s 9d—West Hetton 178 3d— 
| Whitworth 14s 6d—Maclean’s Tees 16s—Tees 18s 9d—West Cornforth 17s. 
Ships at market, 128; sold 59 ; unsold. 69. 

WEDNESDAY, Jan. 2.—Bate’s West Hartley 15s—Buddle’s West Hartley 





Tuesday, Jan. 1. 
PARTNERSHIPS DISSOLVED, 

J. and J. D. Garrett, Beckford row, Walworth, plumbers—Hodgson and Wal- | 
bran, Watling street, warehousemen--Day and Shearman, Prospect place, | 
Kingsland road, carpenters—Procter and King, Shoe lane, plumbers—G. and J. 
W. Scott, Liverpool, ship store dealers—King and Sons, Rochdale and Man- 
chester, fustian manufacturers; as far as regards J. King sen.—Thexton and 
Jackson, Barnsley, surgeons—W. A. and J. Weale, Middle Queen’s buildings, | 
Brompton, dealers in boots—Griffiths and Hopkins, Birmingham tinplate | 
workers—Turmeau and Dickenson, Tottenham court road, carvers—Orridge, 
Brothers, Ludgate hill, chymists—Satow and Co., Love lane, Eastcheap, mer- | 
chants—Pearson and Heron, Liverpool, artistical decorators—Holder and Son, 
Cumberland row, Walworth road, glass bottle merchants— Livingston and Syers | 

Haliday and Duke, Arundel, mercers—Mackillop and Co., Sambrook court, | 
Basinghall street, accountants—Howard and Co., Rochdale, wool dealers— Brad- 
ford and Co., London, insurance agents—Pirie and Co., Birchin lane, ship 
brokers; as far as regards J. P. Charles—Edwards and Price, Gresham street, 
accountents— J. and R. Smith, Orange street, Gravel lane, Southwark, builders | 
—T. R and W. Browning, and Co., Waterloo bridge wharf, Commercial road, | 
Lambeth, timber merchants; as far as regards R. Browning—Florence and 
Davis, Bishopsgate, wine merchants—Walker and Page, Wolverhampton, auc- | 
tioneers — Holdcroft and Pears, Drayton-in-Hales, Shropshire, dealers in tea— | 
Forbes, Forbes, and Co., London, East India agents ; as far asregards G. Forbes 
—Clode and Bedborough, New Windsor, wine merchants—Sellers and Co., | 
Leeds, clothdressers ; as far as regards E. Martin—Foster and Co., Kingston- 
upon-Hul!, ships bonded store dealers—Eaton and Mawdsley, Liverpool, 
general brokers—Johnson and Renny, Great Tower street-—Denham, Smart, 
and Co., Fenchurch street and the Corn Exchange, corn factors—Weatherhead 
and Meldrum, Newcastle-upon-Tyne, joiners—Moiton and Co., Paternoster row, | 
dining-room-keepers—Rodocanachi, Suns, and Co., London, Marseilles, Leghorn, 
Odessa, and Taganrog, and P. Rodocanachi and Co., Constantinople; as far as 
regards C, T, Rulli—J. and E. Seaton, Richmond, Surrey, drapers—Keeling and 
Westmoreland, Mincing lane, colonial produce brokers—Ing'e and Smith 
Bradford, Yorkshire, land surveyors—Sayer and Barnett, Worcester, licensed, | 
victuallers—Waugh and Taylor, Liverpool, sail makers—Holt and Martin, 
Liverpool, ship brokers—Warburton and Crossland, Sheffield, sharebrokers— 
Ballantine, Routh, and Lovegrove, Throgmorton street, stockbrokers—Grim- 
wade and Thackray, Bread street, Cheapside, wholesale stationers—M. and I. 
Golding, Birkenhead, mistresses of a ladies’ seminary. 

DECLARATIONS OF DIVIDENDS. 

T. Gales, Durham, ship builder—third diy, of 1s sd (in addition to 5s 4d pre- | 

viously declared), on Saturday, Jan, 5, or any subsequent Saturday at Mr 
Baker’s, Newcastle-upon-Tyne, 

W. Ridgeway, Hanley and Shelton, Staffordshire, earthenware manufacturer | 
—first div. of 104d, on Thursday, Jan. 3, or any subsequent Thursday, at Mr 
Valpy’s, Birmingham. | 


B ees wholesale jeweller —first and second div. of 28 64 | 
a 28 1d, on ursday, Jan. 3, or 3 a | 
Birmingham. y , OF any subsequent Thursday, at Mr Valpy’s, | 


158 6d—Carr’s Hartley 15s 61—Chester Main 16s 94—Davison’s West Hartley 
158 6d—Hlastings Hartley 15s 6d—North Percy Hartley 15s—New Tanfield 
14s 6d—Old Tanfield 13s 6d—Ord’s R-dheugh 15s—Ravensworth West Hartley 
158 6d—Tanfield Moor Butes 14s— Walker Primrose 138 6d— West Adairs 14s 
— West Hartley 15s 6d—Wylam 15s 94—Wind or’s Pontop 14s—Eden Main 
17s 9d, 18s— Lambton Primrose 18s— Cowpen Hartley 15s 6d—Nixon’s Merthyr 
| and Cardiff 21s 6d—Sidney’s Hartley 15s6d. Wallsend: Brown 163s— Brown’s 


| Gas 133—Burraton Killingworth 17s—Heaton 17s—Hilda 163 6d—Northum- 
| berland 17s—Original Gibson 16s 9d—Braddyll 18s 6d—Harraton 15s ¢d— 
Hetton 18s 94d—Haswell 19s— Hutton 17s—Heselden 17s 3d—Jonassohns 16s 6d 
—Lambton 183 6d—Lumley 17s 6d—North Hetton Lyons 18s—Stewart’s 183s 9d 





}| —Whitwell 173 83d—Caradoc 18s—Dennison 168 6d—Heugh Hall 17s 6d— 
Hartlepool 18s 94—Kelloe 18s 6d—South Hartlepool 18s—Thornley 183 - West 
Hetton 17s 6d— Whitworth 14s 94—Adelaide Tees 17s 94d—Cowndon Tees 17s 3d 
| —-Maclean’s Tees 16s 6d—South Durham 17s—Tees 18s 9d— West Tees 16s 6d 
| —Woodyfield, 13s 9d. Ships at market, 206 ; sold, 92 5 unsold, 11. 

j 








WOOL. FRIDAY NIGHT. 


(From our own Correspondent.) 
A very active demand exists for all kinds, and in some cases advanced rates 
have been obtained this week. There have been no arrivals of any consequence 
! | CORN. 
| 
i 


| LIVERPOOL MARKETS, 


(From our own Correspondent.) 
This morning there was a fair attendance of both town and country buyers at 
| market, and a good business was done in wheat, all descriptions of foreign bring- 
ing an advance of 1d, and Irish, in some cases, 2d per bushel. Oats were also 
#d per bushel dearer. Flour was rather better sold, and meal was 6d per load 


| dearer. Indian cornis not freely offered, and this article must be quoted 6d per 
qt higher. 











| FOREIGN MARKETS. 
| PETERSBURG, Dec. 22. 
| Business during the last fortniglit has been extremely limited. 
| Deats.—Gromoff is not yet a seller on contract at late prices, and no busi- 
| ness has consequently been done. 
Frax.—The best dealers refuse to sell at 90 b. ro., 80 and 70 ess, and the 
| | reports of a short supply next year are confirmed. 
Hemp.—On the spot 200 tons clean, taken as quoted. On contract 78 b. ro. 
| cash is offered, and 79 b.ro. demanded by some sellers, and half clean is 
buying for the continent at 73} b.ro.,10 down. Of the 5,500 tons on the 
spot, about one-half is in exporters’ hands. 
LinsEED.—No business, but buyers are appearing. 
Tattow.—The estimates of supply are rather smaller than hitherto, 
140,000 ca-ks being named as the total supply for export next summer. 


Business limited to one or two small transactions at the quotations, and the 
| market is without animation. 


Imports.— Business limited by want of road phi 
, ads—which, however @ 
length being establicbed. ; oon 


ExcuHanGe.—Rather slack: 


‘ 


W. E. Holmes, Lichfield, coachbuilder—first and second div. of 5s and 4s 14, | 
on Thursday, Jan. 3, or any subsequent Thursday, at Mr Valpy’s, Birmingham. | 
_W. Ambrose, Awre, Gloucestershire, timber merchants--final div, of 74d, 0D | 
W ednesday, Jan. 2, or any subsequent Wednesday, at Mr Miller’s, Bristol. 
T. B. Jones, Brecon, malster—first div. of 33 6d, on Wednesday, Jan. 2,for 
any subsequent Wednesday, at Mr Miller’s, Bristol 
Edward Bell, Lambeth walk, — 
Zaccheus Stafford, Nottingham, innkeeper. 
Joseph Fisher, Yatton, Somersetshire, money écrivener. 
John Williams, Newport, Monmouthshire, auctioneer. 
William Pearson, te Cumberlandshire, ironfounder. 
R. and M. Hetherington ae 


» Glasgow, file-cutters. 
T. Whittet and Co., Perth, merchants. 


M’Farlane and M’Leod, Paisley, manufacturers, 


i 


RE 


ee 


| Che Gausette. 


Friday, Dec. 28. 


p PARTNERSHIPS DISSOLVED. 
* Morse and Price, Cork street, Burlington gardens, tailors—Figgins and Co., 


Manchester, ale dealers—Niggins and Godby, Newport, Shropshire, surgeons—C. 





Gazette of Last Night. 


: BANKRU PTs, 
Henry Edward Tuck, milliner, N 


on ew Cavendi: 
William Pauling, hotel keeper, Holyhead. eeenine cunt 


John Dixon, grocer, Liverpool. 


—— 
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COMMERCIAL TIMES 
Weekly Price Current. 


GOP” The pricesin the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each aepartment. 





LONDON, Farpay Evenine. 


Add Five per cent to duties, except spirits, 
valiow, sugar, nutmegs, and timber. 


Ashes duty free 


First sort Pot, U.S.pcwt 38% 6¢ 392 0d 


Montreal .ccaccsesess 38 6 39 
First sort Pear), U.S... 36 6 37 
Montreal....0.-ec006 36 6 37 


Cocoa duty B.P. 1d p lb. For 2d. 


inidad ...... percwt40 0 52 


Grenada ...ccccccecees 39 O 
Para, Bahia,&Guayaquil 29 0 30 
Coffee duty B.P,4d p ib, For. 64 


Jamaica,triage and ord, 
percwt, cceean 
ood and fine erd .... 
owto good middling 
fine middling and fine 
Ceylon, ord to good ord.. 
BUPCTIOT sseereecsesere 
plantation kind, triage 
BA OFA cecseeveseecee 
good to fine ord...... 
low middling to fine., 
Mocha, fine ..e-.esees 
cleaned garbled...... 
ord andungarbled.... 
Sumatia POOR ieee er tees 
Padang PoP e ae eesrneee 
Batavia ee eeeeemearere 
Manilla .... eeccoerces 
Brazil,ord to good ord.. 
fine ord aad coloury.. 
Bt Domingo ......006 
Cuba, ord togood ord .. 
fine ord to fine eeeces 





La Guayra akbabinue a 


Cotton duty free 


Surat. pamsnansaselpen ae 





Pernam ..c-cccccccsccs 
Bowed Georgia ..-.-.++ 
New Orleans ..-+seees. 
Demerara .ecccesseces 
St Domingo eeeeseeses 
Egyptian .ccccocccces 
SBMYrna cece-cees cove 
CocHINEAL 

Black secssssseeee per lb 

BUVEF ccccccccee scccce 
Lac Dre 

DS coveceooee perlb 

Other marks ...+eee0 
SHELLAC 

Orange «e.seeeP Cwl 





Other Sorts..coeesess 
TurMERIC 

Bengal...e. percwt 

China .-ccoe eecccece 


Java and Malabar.... 
Terra JAPONICA 

Cutch, Pegue, gd, pewt 

Gambier ......cccece 


Dyewoods duty free 


Lecweop 
Jamaica ........ per ton 
HOMdUras occ cesses seeeee 
Campeachy vee ree cee see eee 
Fustic 
Jamaica........per ton 
CUBR 000 000 00 000 coe cee vee 
Nicaracua Woop 
Lima. ... 0000+. per ton 
Other large solid .++ + 
Small and rough sss. 
Saran Woop 
Bimas ......... per ton 
Siam and Malabar ... 
Brazitt Woop 
Unbranded ... per ton 
FEruit—Almonds 


238 
50 
58 
75 
55 
58 


42 
56 
65 
76 
72 
40 
42 
45 
48 
50 
48 
52 
49 
45 
53 


cossoo 


eccco 


Drugs & Dyes duty /rre 


3 
4 


1 
0 


43 
34 


13 
15 
ll 


18 
il 


oust 


“Na 


13 
10 
9 


12 
8 


Jordan, duty 253 p cwt, 


DOW ccccccccccce 
old 


00 08 O08 FO8 bee eee 


6 
0 


Barbary sweet,in bond 2 


DICCOR cee coe ces cce cee cee 


Currants, duty 15s per cwt 


Zante & Cephal, new 
Patras, NOW oo. esecesees 
Figs duty 15s per cwt 


Turkey,new, pcwtd p 


Spanish 21. sccceereeseeeee 
Plums duty 20s per cwt 
French ... per cwt d p 
Imperial cartoon, new 
Prunes, duty 7s,new dp 
Raisins duty 15s per cwt 
Denia, new, pewt dp 
Valentia, new  ssssssers 
Old cecccerccceeccecse 
Smyrna, black. new... 
red Eleme, Old sss sv 
Sultana, new, nom ... 
Muscatel , new sss seseee 
Flax duty fr ee 
Riga, P TR....perton 
St Petersburgh, 12 head 


Friesland ..cwscessecs 
Hemp duly free 

St Petersb, clean, p ton 

OutshoOt, DOW ove eee see 

half cleaned ......... 
a 
Manilla, free seo.ssccecseeee 
East Indian Sunn. eocecees 


OMA ccccsncescssccescoers 
TLC see see eee 


9 head 





+000 000 be8 wee eee 





coo 


ce 
eS Shawoocon 


35 


27 
27 
30 
30 


22 
13 


49 


0 45 
0 56 
0 72 
0 100 
6 57 
0 60 
0 54 
0 64 
0 85 
0 78 
0 75 
0 63 
oO 4t 
0 48 
0 56 
0 54 
0 5l 
0 54 
0 52 
0 52 
0 70 
0 65 
0 65 
83 0 
0 6 
4 0 
54 0 
54 0 
54 0 
0 oO 
0 0 
5 0 
0 0 
8 5 
1 4 
9 1 
9 2 
0 50 
0 50 
0 #17 
0 #17 
o oF 
6 19 
0 ll 
e £ 
56 4 
0 5 
5 6 
0 6 
0 7 
1¢ 20 
0 13 
0 10 
10 13 
0 ill 
0 50 
S 
15 10 
0 Oo 
8 2 
15 1 
18 60 
lg 2 
15 3 
10 #61 
0 =#«O 
0 oO 
0 0 
a 
. 
0 oO 
0 0 
0 9 
: = 
0 0 
s £ 
0 42 
0 33 
0 0 
0 45 
0 39 
16 28 
0 6 
19 31 
0 33 
0 0 
0 oO 
0 17 


ecco. cco 


cooceoceesoooooeosoo eoseeceo 


5 
10 


—ss 
socoooe 


eo 


_ 


_ 
cootrecocoooens SCSOSO WO 


— 
ecooo 200 


THE ECONOMIST. 


Hides—0Ox & Cow, perth s 


a 
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SUGAR—REF. centd.id s @ 2 2 
Titlers, 20to28)b ......30 6 SI O 
Lumps, 4) te 43)b......... 366600 
Crushed «....+ssreereererreee 29 6 30 6 

Wo. 3 ccsee 29 6 0 0 

Dutch superior.... 280 «0 6 
No.1 27 0 090 

Ne. 8 mmo 6B 0B SE 

Belgian crushed, No. ne 6s 
No.2 27 3 0 0 

PIOCOS 00+ .00 000 ccccccccseccees 25 0 96 0 
EE Se 
TED cocsmmammenne 4h. O 24.6 

Tallow 
| Duty B.P.1d, For.1s 6dp ewt 

N. Amer. melted, p cwt 37 0 38 @ 
St Petersburgh,new YC 38 3 38 6 
N.S. Wales . = 6 38 9 

Tax—Stockholm, p bri. . 9 17 0 

Tea duty 2s1d 
Bohea Canton,perlb, 6d 0 06 0 @ 
Congou, ord andcom.. 0 93 @ 10 

middling to fine ...... O01 1 9 
Souchong, ord to fine... 010 2 9 
POuchOng owcveerscroee 0 0 O 0 
Cape cercccccrerccccccccccece 9 9 | 8 
Pekoe, Flowery... ua 1 6 48 

CUE manu C1 F § 
Twankay, ord to fine... 0 8 1 0 
Hyson Skin .ce ne 07 10 
Hyson, common ... Ss € 

middling to fine wa 86 37 
Young Hys0niw.werreee 0 08 38 8 
ES ae 
GUNpOwder eecccccsreee 1 2 3 6 

Timber sa eda 
Duty, foreign 15s, B.P. 1s per load. 
Danizic and Memel fr 60 0 to 70 0 

see 67 6— 70 O 

— 52 6— 60 0 

Canada red pine. w— 60 O— 75 0 

— yellow pine— 55 O— 65 0 

| New Brunswick do.large 80 0— 90 0 
do. small 50 O0—- 55 @ 

Quebec « OBK sevcecsceserereeee 70 O— 95 O 

)} Baltic — scccccscesserrees 80 8— 90 0 

| African — duty free «. eovees 160 O— 200 0 

Indian teake duly free... 220 0— 260 9 

Wainscot logs, ISft, each 55 O— 85 0 

| Deals, duty foreign 20s B.P. 28 per losd. 
Norway per 120 of 12ft.....s000 £ 18 to 25 
Swedish _ LAPE cocseeee 19 — 24 
Russian, Petersburg stancard 13 —15} 
Canada Ist pitie cccsssrseeseserees 124—164 
BN ceccccccccccccsccsece.ce 9 == 40 
— spruce, per 120 12ft... 124—17 | 


| 
| 


| 


s @ | Seeds oadae 
BAandMVid.dry 0 3 0 6 | Caraway,f 
: , y, for.old,pewt 23 0 32 © 
ae = Grande, salted ; ” ; 3t| Eng. new 34s 363, old 32 0 34 0 
al, a Yow ited e3 at Canary ...sceeeeepOergr 80 0 88 0 
a nee: © a : 2" | Glover .s0d eee oee ~ perews 30 0 36 0 
Rio, dey EB et 
Gone, & Valparaiso, ‘dry : it : 34| Linesed, Sensignnn. . per qr 38 0 46 0 
a , : eet eee ron ene nglis . «= aan 0 0 0 0 
—_ — aa W ale verses vee : is : 2 Mustard, brown.. .p bush 1 0 13 06 
eevenseenensesnen Tih mina & oo 8 
Kine a oe : a ; - | Rape per lastof 10 qrs£30 0£35 0 
S America Horse,phide 4 0 7 9 | Silk uty free 
German .. 40 86 8 6 Surdah .....s00008 per Ib . 04 6 
Indigo duty y free Cossimbuzar ocecce cocece 6 14 0 
ONALER ... 005 7 6 i4 6 
Bengal! ..... 0000 ee cee - Bi165 5 Comercolly ... .10 0 15 0 
Oude ..... eccocee 2 3 4 4 Bauleah, a - 66139 6 
Madras .. srsieeeee 119 4 6 China, Tsatlee ........0 14 6 19 6 
Manilla ... .+0ses eve eve ver ove ong 1e@s3 8 Raws—White Novi... 21 0 26 © 
| nt ccccccccncscccecccese SB | § 8 Fossombrone oc. se«e« 20 0 23 0 
URLOMB]A sesserccccersereee 110 4 5 Bologna 17 0 20 © 
Leather, per Ib Friuli . 16 0 21 0 
Crop Hides .. 30to40B0 7 } 0 Royal ..ccceceese i7 0 19 0 
do. -- 50 65 Ol10HL 4 Do superior.. 20 0 22 0 
a Butts = _ . : ; - Bergam  secseeee 18 0 23 6 
°o Milan ...... eccccccceccocce 18 «0 =623 C6 
Foreign do ee 16 25 Se @ § l ORGANZINES 
do 28 36 90 9 1 4 | Piedmont, 18-22 .... 27 0 28 0 
CalfSkins .... 20 85 010 1 8 Do 24-28 coor 24 6 26 O 
> sees = = : . : : Milan & Bergam, 18-22 25 0 26 0 
sees 0 Do 24-28 22 6 23 6 
ee Eien erencens 6 : : l . Do 30-34 22 0 0 O 
lave O seccccccee O il RAMS—Milan, 18-22... 26 0 27 0 
Horee Hides, English 0 741 1 Do 24-28... 23 0 25 0 
do Spanish, perhide 8 O11 0 ea aees reel «6 12 0 12 3 
Kips, Petersburgh, per }h 1 0 1 5 Long do ...... ccocenees BE DS 28 6 
ue ~ conan O Bh 1 49) PERSIANS seecesesreeee 9 O 10 0 
etals—CoO Sp leon insure duty 5s 
Sheathing, bolts, &. 0 9} 0 0 | Fier cwi.. perlb bond 0 5h 0 5} 
— O00 000 vee one cee cee : _ : 8a PErPrer, duty 6d p /b 
cos one ene. cesses soe cecese Black—Malabar, half- 
zap oe cake,...p ton an : ° . heavy & heavy bd... 0 3) 0 
oe 000 ece cee Light 00 c0cccccee cee ces ces 
IRON, per ‘ton £:e£s eae utmenon > a ; i 
Bars, &c. British... 6 0 O 0 White, ord to fine... 0 4¢ 0 
Mall TOGO ccocccecscccace 6 10 0 0 GINGER duty B.P.5s pcewt, ante 
ee Sg en SS : Bengal, perowt wd p22 0 50 0 
aan enn ones enone Malabar ..... - 23 0118 0 
Pig, Nol,Wales .. 310 3 124 Jamaica ccoccecceceververe 50 0210 0 
Pin inn, = nen - 5 O : 5 Barbadoes .... .30 0 36 0 
Swedish, | in send rates aa : 12 10 a es ye B. P. 1 os ca 
° netsons 2a < | ordtogood,pewt,od 90 010: 0 
LEAD, p oe pig 15 15 16 0 | fine, Ore... ccccsereeeeelO2 0 105 0 
Gheet ..ccccccccce 16 © 60 0 | Cinnamon duty B. P. 3d p lb, For. 6d 
i Cee ccccece 19 : : ; | Ceylon, perlb—lst ..6¢d 3 3 4 3 
4 ie eeeeeeeeee * } cond a ieee ae Dae 9 8 
« patent shot........ i910 O 6 re a ordinary. 0 9 ; 9 
Spanish pig,inbond 15 5 15 10 CLoves, duly 6d, per ib 
STEEL, Swedish, in kgs!4 0 14 10 Amboyna&Bencoclen 1 2 2 1 
SPEI ee aes = = 7. : Cayenne and Bourbon 0 63 0 8 
TIN ‘duly B P ‘3 p cu : For.6s a = a = ~ ee wim Oe 
a ee ome : NutMEGs duty 286 
— blocks, p ton = : : : ungarbled, per Ib ..... 20 40 
APS weccsces eeee ( i G 
Banca,in bond, nom. 79 0 0 0 ene . - ae 
SNM: Oisan acc 73 0 «0 o | Spizits—Kum duty B. “P. 8 2d p gall, 
TIN PLATES, per box cag 1 
Charcoal, 1C ...... 31s 0d 33¢ Og} Jamaica, 10 to 20, OB, 
Coke, ic 27 6 28 6 Per Gal...coeeeeeedond 2 3 28 
beets " 0 D cosccoce coscee SG 
Molasses duly B.P.4s6d, For.6s 4d achat ack eccece 4 9 ; ° 
West India, dp, sercwt 15 0 18 0 Demersra, 10 to 20 O P. ty? i ¢ 
Refiners’, forhomeuse,fri7 0 20 0 BO 66: BO cesinss ole ae Clee 
a, boned) ~e $f ol Leeward l., 5Uto50 wm 1 5 1 G 
ae e ‘ ; 
Seal,pale, p252galdp 39 0 39 10 meen preot, with cer. oe Sy 
joo ion SS SS lat brands, 1838... 6 2 6 4 
mmnecnenne . B39.ccerrnee 6 4 5 
Head matter . - 86 0 86 10 1839s svon 6 6 . = 
COB 200 ccvse voc o00 00s concen 31 0 31 10 —— 2s of 
South Sea ...... 30 10 34 0 oo Seana 61 6 ; 
Olive, Galipoli...per tun 47 0 4730 Vintage of 1844.nc0. 6 5 6 7 
Spanish and — ccs $6 @ 64:10 | phe a 6 gS. GU 
Paim .. aesnatan tor 32 0 32 10 OO patina 3 36 
COCOA NUL vsssecverssseen 33 0 35 0 Extra fine, w..cscuee 2 6 0 0 
Seed, Rape, aie « eT a a St 
Linseed scvcccecesessesseeee 39 5 3010 Sugar duty B. P. 12s or ide p ews, 
Black Sea ... - qr 45.02 451 6d) J For. 17s, 188 Gd, or 198 10d ~ 
St Petersbg Morshank 43 0 43 6 wi, A br dp,pewt : . = ; 
Do ii cians per ton 710s 7b 5s middiing oes eee eeewenees 3 
do Foreign § § 715 good and fine.. 39 0 41 O 
Rape, do oaann oe £8 Mauritius, brown . iitiiim he a 6 
. ee tee eee eee eeet liow Bie : 37 0 3y 0 
Provisions z= ' a 
All articles duty paid. good and fine yellow.. ‘6 ane 
Butter—Waterford ...... 663 0 703 0 | Bengal, br.. SS 
5 9 | eilow an eeeeee Vt 4 
ae Se yellow nd white tes 
Cork, new on 70 0 72 0 | Madras, brOWD sees 25 0 52 0 
: ee thn ae = ellowand white ...... 33 0 45 6 
Limerick ..seee ees eee 0 66 0 y oa ; : 
Freisland, fresh .. 0 6 o| Java, brown anc yellow 22 0 35 6 
=, 
Kiel and Holstein, fine 90 0 92 0 | grey and white . ; - . es ¢ 
Leer . 64 06 0 @ | Manilla, lew browne... 3 ; : a 6 
sued W 2 7 current qual. of clayed 36 38 0 
Bacon singed- ~Waterfd. = . = : Rio, brown and sane : 0 : 0 
pasacnneneioqsonss 0 0 ° 
—W lia sn. 70 0 76 0 white . . 
ea vestphalia Li- ; Pernam, brown. an! "yel : : 0 = ¢ i 
merick bladder ...... 52 0 54 0 WhIde savereee ae sae a 
Cork aud Belfastdo.. 0 0 0 6 | Bahia, brown and yel low s ti ee 
Firkin and keg Irish... 40 0 42 0 WHILE see ereees ~ 36 0 42 0 
American & Canadian 38 0 43 0 | Havana, brown & yel.. ‘1 6 BBO 
Cask do GO weer 28 0 34 @ white «. ee Se ae 
Pork—Amer.&Can. P b. 60 0 70 @ | Porto Rico, low & mid.. =~ eS 
Inferior «+0000 00 0 0} good and fine.. - 3 6 te 0 
Beef—Amer.& Can. Pt te 75 0 90 0 REFINED duty Be. 168, 
Tnferior ...soecseeee 00 00 For. 24s 8d 
Cheese—Edam ...... .36 0 41 0} Beanty 7 ship, percwt, refined 15s, 
Goud ccccecccccccccccsccee 28 © 36 O | astards i s 
Canter ctvecveneemeemnenece G2 0 83 @ | «=Doloaves,S to 10 lb free 588 Od 60s 0d 
American ...........-.. 30 0 48 0 | Equalto stand,12to ind 81 ; : 
duty B. P. 6d p cwt, For. 1s | Titlers, equai to stan 52 0 
ee a ehhe, percwt.. 8 9 11 6 | Ordinary lumps, 4 45 lbw. 49 9 49 G 
Madras cccccccsccsccsssseee 7 6 FY 6 Wet LUMPS wveccerereersseere 46 0 48 O 
JAVA — seveeee 70 13 @ Pieces ...++ 34 : . : 
dut 6d. per ol Bastard oo. sseceesesseeeeseee 29 
Sege, ee. Por a ume OR @ Treacle .... 14 6 19 0 
Flour ae .20 0 2 O | lnbd, Turkey ivs, 1 to4 1b oS ; 45 , 
B vagal ewt 25 0 28 O 6 Lb LOAVES coo cee cee a 35 
selipeise isin 24 0 26 6 101b do 6 0 : 
NITRATE OF SODA ... 40 14 0 14 6 14lb do 6 0 





















Dantzic deck, each sso. coor 
Staves duly free 
Baltic per Mille@sccssscsseesees oes 

















158 te 25s 


£105 to 125 


Quebec — saree soe «66 7§ tO 70 
Tobacco duty ss peri 
Maryland, per lb, bond sdeda 
brown aud lealy we. O@ 4 O 4% 
coloury 0 64 0 7% 
fime VELlOW ...ccccesceseee eos ie 
Fine Irish & spinners... © 4% O 5} 
Middling dO swe O 4 O 45 
fine long leafy......c.008 0 4 O 49 
Amersfoort or German... 0 3 1 0 
Havanaand Cumana.. 1 0 4 6 
Havanacigars,id duty¥s 4 6 14 0 
|\Yurpentine duly For. Spirits 5s 
Rough ....percwtdp 6 9 7 0 
Eng. Spirits,withoutcks 31 0 31 6 
Foreign do., with casks 32 0 82 6 
Wool—Ené tisu.—Per pack of 240 Ib 
Fleeces, So. Down hogs i2/ 10s 13/108 
Half-bred hogs ......... 12 10 13 10 
Kent fleeces ceccoccoreee 11 OF 12 O 
S.Downewes&wethers 10 @ Ll 0 
Leicester do... 9 0 10 @ 
Sorts—Clothing,pi cklock 14 0 15 6 
Prime and picklock 12 0 12 10 
CHOICE ccccsecccccsccceee 1G @ 2 10 
SUper oeocceceeees - 10 0 10 5 
Combing--Wethermat. 15 0 15 10 
Pickloek cccccccccccoeee 12 10 13 10 
COMMON oecosscssseseee LE UY 12 @O 
Hoe matechin . 1510 1610 
Picklock matching 1310 14 10 
Super GO ccoee 11 0 12 0 
FonEIGn—duty free.—Per lb 
Spanish :— sdqe<ad 
Leonesa, K's, F’s,&S 1 5 1 6 
Revgovia oe 2 1 4 
CELOTEB ceccccccceccecse | 2 i4 
Soria O00 oes cee cee cee eee i 2 l 3 
Seville.. oes le lk 2 
German, (Ist and 2d "EI lect 36 ¢ 6 
Saxon, ) prima swe 2 9 8 8 
and secunda ..... 2 2 2 8 
Prussian l; ie Rae es 
{ Elect toral.. 49 590 
Moravian, | prima ... 210 3 4 
Bohemian, < secunda . 23 29 
ane | tertia w... 110 2 0 
Hungarian (| Lamb’s..... 2 0 4 0 
Australianand V DL 
Combing ir ene 23 3 3 
Lamb ooo +s oes um Ole 3 & 
Locks and ‘Piec CE O S 1 5 
Grease seve none C © iz 
Skin and Slipe .-..-- UY log 1 34 
S, Australian & Swan River 
Combing andClothing 010 1 4 
Lambs......... mn OG Se 2 8 
Locks and Pieces .. 09 1 ¢ 
Grease. eeseeecee 0 7 1 it 
Skin and Slipe senniin oii 2 14 
Cape—Average Flocks.. 0 74 1 64 
Lambs.. CS FF l : 
Locks and ‘Pic COB var eee 0103 1 _ 
Grea Occccceseccserssccese 9 FG ] 2 
| Wimeduty 5s6d per gal ‘as 
POrbecccccccccccces POF pipe 17 S = 
a 1s 48 0 
ClAPOL coe see cee eer creer : 0 
BEPTY vee ceeceessoeerees bute 12 0 as a 
Bi adeira......cc: ee. pipe 18 § ‘ 














































































































































STATEMENT 
Of comparative Imports,Exports,and Home Consumption of the following articles 
from Jan. 1 to Dec. 29, 1848-9, showing the stock on hand on Dec. 29 in each 
year. FOR THE PORT OF LONDON. 
GES f thosearticlesduty free, the deliveries for exportation are iacluded under the 
head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR. a 
Imported Duty paid Stock 
| a 
British Plantation. 1848 | 1849 1848 1849 1848 | 1849 
tons tens tons | tons tons tons 
WestIndia  cccccerrrceressecersroee! 78,308 | 76,155 | 72,846 | 84,973 | 25,530 16,588 
East India......-- esesccsccsccsccecee! 42,162 | 45,842 | 38.272 | 47,927 | 17,325 | 14,950 
Mauritius ....00cccccrccesceseesevees| 33,677 | 25,371 | 29,348 | 31,544 11,73¢ 5,551 
Foreign ssvseessseesesserseseeseresers| one ove 29,341 | 19,873 ove ove 
154,147 , 147,368 169,807 (184,217 | 54,685 37,089 
Foreign Sugar. | Exported 
Cheribon, Siam, & Manilla . 7,903 | 6,450 2.547 2,931 5,241 4,650 
FHavaned ccccccccoccocceccsessccccooen| £2,952 | 28,954 | 9,464 | 12,159 | 12,103 | 21,988 
Porto RICO ....20 00 cee eesevecce serene 5,197 } 9,407 803 987 2,609 5,763 
es Ee 9,954 8,763 4,949 | 8,050 
! ' —_—-—|\——-— 
| 59,983 | 60,345! 99,783 | 24,840] 24,902 / 40,451 
in i ceslesciia Oe = ; es 
PRICE OF SUGARS.—Theaverage prices of Brown or Muscovado Sugar, exclusive 
of the duties :— ; s d 
From the British Possessions in America .se.-+s00ee0e8. No return per cwt, 
— MGuritius secccscsceee — - 
_ East Indies . _- - 
The average price Of the two 18 ce.cerseeseeeee - _ 
MOLASSES. ~~ [mported Duty paid Stock 
West India.......essccr-sesessoeeee | 3,845 | 8,840 | 5,584 | 7,178 | 3,417 | 5,010 
oe RUM. 
imported Exported Home Consump. Stock 
| 1848 | Isao | 1848 | 1849 | i848 | 1849 | 1848 | 1849 
| gal gal gal gal gal gal gal | gal 
| West India 2,867,940 2,192,940] 898,200 1,067.850 1,258,565 1,224,000 2,123,010 2,037,510 
| East India| 673,830 594,990] 307,665 502,565] 182,025 130,770] 456,030 417,600 
Foreign ...| 113,130, 82,485] 153,135, 30,780] 7,605 990] 75,210 128,925 
| 3,654,900 2,870,415 1,359,000 1,601,190 1,443,195 1,355,760 2,657,250 2,584,035 
| CCC COCOA .— Cts, - 
| Br. Plant...| 17.473 ) 24,447 7zl | 813 | 17,483 | 19,363 | ‘65490 | 11,817 
ie 17,668 | 9,363 | 5,656 | 8,20] 2,971 | 3,722 7 11,291 | 8,293 
___ | 35,141 | 53,810] 6,377 | 9,017 | 20,454 | 23,085 | 17,781 | 20,108 
ee ___ COFFEE.—Cwts. 
|| Br. Plant...) 29,524 | 19,004; 3,222 | 2,180 24,532) 20,294) 22,014) 9,600 
| Ceylon ....../ 249,050 | 293,643 | 27,192 60,321 | 207,821 | 213,951 165,662 198,813 
Total BP.| 278,574 363,647 | 30,414 ’ 62,501 | 232,453 234,245 | 187,676 808,413 
| Mocha w....| 14,833 | 14,9 2,212, 3,747] 13,863} 11,491 | 12,633) 12,379 
Poreign El.; 13,059 | 17,3 10,659 | 35,506 3,402 | 8,256 48,968 , 22,475 
Malabar ... 3l 45 on }hi | 159 286 129 
| StDomingo.| 6,757 9,693 2,312 148 73 2,517 1,634 
| Hav.&PRic) 8,328 26,786 | 4,654 | 38,185 | 6,100 851] 7,223) 5,068 
|| Brazil s..| 78,074 78,450 | 72,765 | 22,774 | 17,004] 36,493 | 18,99! 
African ...... 36 36 aie = = 1 2 
Total For.../ 121,118 143,012 [105,779 152,515 46,398 37,874 | 108,221 60,578 





S50 — |] FC 








Tons 
19,397 
1,410 


Tons 
21,226 | 
4,031 


Tons 
14,198 
763 


Tons 
14,126 
1,342 


Tons 
4,395 
1,794 


Tons | 
2,099 | 
T1i } 


Tons Tons 
19,614 | 
3,297 | 


British El... 


Foreign EI. 20,468 


2,113 

















Total......! 
‘PEPPER. Bags 
White ....../ 3,099} 2,616 323 


Black.ccssoee | 64,401 43,651 | 22,685 | 
j ' 


ansmenil 
6,189 | 15,468 | 14,961 


25,857 29,807 | 2,810 | 22,911 | 22,581 


~ Bags | Bags 
3,613 
46,066 








Bags Bags Bags | gs | 
2,869 | 


31,357 


Bags 
3,59 
32,246 


5,380 


69,246 


Bags 
606 
35,034 


Pkgs , 

NUTMEGS| 1,485 | 1,266 
Do. Wild. “701 | 

CAs. LIG, 


Pkgs | Pkgs 
484 } 239 
9 63 | 18 


Pkgs Pkgs 
1,221 

213 
1,344 
1,209 


Pkes 
508 
1,043 
887 
2,269 


| 
| 
Grand tot.| 399,592 446,659 '!36,193 215,016 | 278,851 | 272,119 295,897 , 268,991 
RICE, “| een aa : eer vu 
| 
| 
Pkgs | 
1,(30 514 } 
1 393 1,443 } 
3,427 | 
4.005 | 7,002 


8,179 


*% ore 
Vv, 809 


1,102 i5 | 


2,352 | 
4,879 1,292 


2,354 


CINNAMON.) 
bags | bags | bags | bags bags bags bags | bags 








PIMENTO) 17,597 } 24,108 | 11,818 | 18,756] 6,608 | 3,469% 2,015| 3,915 
Raw Materials, Dye Stuffs, &c. 





SeronsySerons Serons § Serons 


Serons . Serons | Seron® 
12,614 ove ene 


13,581 | 4,910 | 


Serons 
CeCHINEAL. 13,682 
' 


11,193 


3,923 











chests chests | chests chests | chests | chests | chests chests 


LAC DYE. 1,495 2,270 one eee 4,145 4,42i | 3,546 









































j 2,806 
{ | tons tons tons tons tons tons tone ~" 
| Locwoon...| 5,383 | 5,446 we | ane 6,094 | 5,929 ire oes 
} gfe | ? a 
vustic ...|_ 1,547! 1,798 | oe | 1592/ 18191 653! 466 
| - INDIGO. orm or 
i chests | chests § chests ; chests ) chests | chest chests 
. - . : 8 ts chest 
| Kast India.| 23,31: | 32,917 ove | eee 27,448 | 52,726 | 28,868 29,057 
| ten lsonlene (abe ee 
i : § serons serons | serons [| serOns | serons | serons seron 
|| Spanish...) 1,250] 2,332] a = | 1856} 3,008] 965 | 396 
i ' j 
SALTPETRE. = 
| Nitrate of, tons tons tons tons tons t 
Potass ...| 10,939 | 9,999] .., a 9,869 8.769 tae ‘Te 
—— , “2 ’ i “Ve 
| Nitrate of | ro — 
| oes cee B55 | 5.6 
| | _ Soda 1,265 | 5,689]... wef 2472! 4218 | 1010! 9,451 
| - : COTTON, ‘ 
| |} bags | ba pags “tars ean 2 
i | American...| let s bags bags bags bays bags | bags 
| i ’ of SU eee ee 209 
1 Brazil ...... 338 ar] * 798 3,064 534 202 
| East India 48,871 25,456 ee taf 5 1:6 , 048 409 ic5 
| Liverpl., ail) = ~ 48,007, 47,053} 41,640, 20,150 
kinds.......1,566,938 3,7: 20! ne a7 
| kinds.......1,5¢ 938 1,728,194 143,620 _181,460,1,363,070 1,557,790] 393,340. 381,570 
|] Total...... 1,617,928 1,756,802] 143,620) 181,450}1,412,991 1,608,555 4 


435,923. 402,027 
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CALLS FOR JANUARY. 
The following are the railway calls for the present month, so far as they have 
yet been advertised. Owing to the amounts required by the Northern of France 
and the London and North Western the aggregate is rather heavy as compared 
with the totals of recent months, but it is much below January 1849, when it 
was 3,926,3421. 
The entire calls during the past year are now stated to have been 19,673,694 


against 33,260,249/ in 1848. 
Amount per Share. 








Date - Number 
when Already of 
due. paid. Called. Shares. Total 
£ad £sda £ 
Ambergate, Nottingham, 

aan, BEC. covereccrcce 8 cco G15 O woo O15 O co 60,000 we 45,000 
Bolton, Blackburn, Clithe- 

roe, and West York- 

shire, A coc ccccccccessouse i eee 22 0 0 eee 1 0 0 eee 12,000 one 12,006 
Cockermouth and Work- 

ington, New Prefer- 

ENCE THITAS cocococcrece 25 ooo 215 O we 2 O OD ove 3,761 ove 7,522 
Cork and Bandon.....-cccce 12 ow 46 5 0 oe 1 5 O ove 4,606 ase 5,757 
East & West India Dock 

&BirminghamJunctn 15 ow. 45 0 0 ws 5 0 O w+ 12,000 . 60,000 
Eastern Union, 5/ Prefer- 

QNCO ccccccsceccrcvceccces 25 cco 2 O 0 ooo 130 © coo 10,000 oo 15,000 
Edinburgh, Perth, & Dun- 

dee,NewGuaranteeddSi 3 ww. 1 5 0 wm 1 5 O oo 110,000 on 137,500 
*Great Luxemberg (7/ 10s 

PAI) secsese covecsoveese LL vee 710 0 oe 010 O ove Not known 
Great Southern & Western 

(Ireland) New6l 5s... 1 o» Deposit ow. 1 5 © ws 50,000 w. 62,500 
Great Western 252 scccsoss 7 oe 23 0 O we 2 O D9 woe 93,000 oo 186,000 

Ditto,20/WindsorShares 7 ww. 3 08 O we 5 O O ave 6,500 .. 32,500 
Kendal and Windermere, 

102 Preference ws 1 oe 4:0 0 oe 1 0 UO ove 5,000 ow. 5,000 
Kilkenny &Great Southern 

and Wester... ceseee 1 coe 110 0 we O10 O ove 11,250 ooo 5,625 
Leeds & Thirsk Extension, 

1848, No. 36,512 to 

40,394 inclUBIVE... +e eee 1 ove 7 10 0 vo 2 10 0 eee 3,883 eee 9,708 
London & North Western 

Fifths...... imma Law F OO mw F686 wm Bi «a Bw 
Monkland, Guaranteed 5 

PET CeNtessrssrovccccveere 3 ove Deposit oe 210 O we 1,600 w. 4,000 

Ditto, 6 per Cent svoreeeee 3 oe 10 0 O we 210 O one 2,200 ove 5,500 
*North of France .eovocce Bl oe 14 8 O ov 112 0 oe 400,000 we 640,000 
Sheffield, Rotherham,&c., | 

numbers | to 14,000 

INC]USIVE ceccvccsescccee 28 ooo 1610 O ooo 2 O O wee 24,000 oe 28,000 | 
Shrewsbury and Birming- 

ham, A ccocccccsscccccsee 15 ooo 1210 O wee 010 O we 52,000 ue 26,000 | 
Shrewsbury and Chester, | 

N. W. M. 262 2388.cocce 15 oe 2418 4 oe 2 0 © wo 6,000 ovo 12,090 

Dito, 13 Gs'BA ceoccocoe 15 oro 12 6 GB ovo 1 0 © wre 28,000 ovo 15,000 | 
South Eastern, new issue | 
at 4} per cent sercoe 15 oe 5 O 0 ooo 210 C woe 34,000 oe 85,000 | 

St Helen’s Canal & Rail- 

WAY sovcccsccscraccscccseres ol vee 1010 0 210 0 we 2,824 a0 7,235 | 
Stirling and Dunfermline 25 .. 11 0 0 .. 1 0 O os 26,000 ... 26,000 | 
West Comwalll wessesrssee 21 oe 6 0 O oe 110 0 vee 16,065 ve 24,097 | 

ME 


* The proportion called by foreign companies is 640,000. 


on 


EPITOME OF RAILWAY NEWS. 


CALEDONIAN.—The report of the Committee of Investigation of the Cale- 
donian Railway, just issued, presents results which have been the subject of 
general discussion, and which, although they do not, as in the case of Mr 
Hudson, involve the directors in the personal odium of deliberate dishonesty, 
are such as to demonstrate an amount of recklessness, folly, and infatuation 
without a precedent in commercial history. The cost of the line, including 
70,0002 for parliamentary expenses, and 67,0007 for unwarranted premiums to 
the contractors, was 1,988,764/. The first part, from Carlisle to Beattock, was 
opened in September 1847, and worked for five months at a considerable loss, 
and the whole was completed in February 1848. The land required was esti- 
mated at 173,000/, but the amount actually paid was 389,0002. In the very frst 
session after the passage of the bill the legislature sanctioned a competing line, 
and the company, in the exercise of what they considered self-defence, forth-, 
with entered into that wild system of leasing other projects which has ended in 
their ruin. A guarantee of 10} per cent was given to the Wishaw and Coltness | 
line on 240,000/, although its traffic did not at the time yield more than 4 per | 
cent, and will now be under 5 per cent. The Garnkirk got 8 per cent on & 
capital of 156,000/, and its traffic yields back 5 per cent. The Clydesdale 
Junction are claimants for 6 per cent on 450,000/, and possess the right of , 
having their shares bought upby the Caledonian at a premium of 50 per cent ; | 
80 that, with other expenditure in relation to it, its ultimate total cost will be 
924,662/, while the traflic for this outlay amounts to 5922 per week. The Glas- | 
gow, Paisley, and Greenock are to receive 6 per cent on a capital of 150,000/ | 
until November 1853, and 5 per cent thereafter, together with 4 per cent on 
an additional 500,000/, and interest on a debenture debt of 216,0002. The actual 
dividend earned by this company for the year ending July last was 11 16s per 
ceut. The Barrhead and Neilston have obtained an average guarantee of 7 per 
cent on their entire capital of 300,000/. The aggregate sums expended and 
liabilities incurred beyond the guaranteed capital on all these undertakings is 
936,782/, and the estimated yearly loss to the Caledonian Company is 66,164/. 





RAILWAY SHARE MARKET. 


- LONDON. 

Monpay, Dec. 31.—The railway market was in some cases a little better this 
afternoun, though there was not much business trengacted. 
TuEspay, J an. 1.—The railway share market was again rather firmer to-day, | 
purchases having to eome extent preponderated. | 
_ WEDNESDAY, Jan, 2.—The railway market was not quite go firm to-day, less | 
disposition being manifested to purchase, | 

1 HURSDAY, Jan. 3.—The general appearance of the railway share-market 
was considered firmer to-day, and business in some descriptions slightly in- | 
creased. 

Fripay, Jan. 4.— Rallway shares have been rather in favour, and fuller quo- 

tations have been paid for North Stafford, Brighton, and Bologne and Amiens. 


North Western and Great Weatern have been steady, a i 
‘ ‘ , and Midland rather lower, 
as well as York and North Midland. Caledonian 0 firm. 
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c 
ae he €c ot? 
onomist’s Ratlway Sh 
S : 3 | a ighest prices of the day are given ave dist. 
° = 3 Lo b j . 
$2 |22\23 Nameot Company, | || se |22 8S 
<s —| >£ ise 87) | - 
nmeboemaee ur || ma B= Ez Name of Company. Lents. | ya 08 58 
16600 50 50 Aberdeen SS ES ee |e | <s<% — - & 33 57) N. Le 
= 8 83 on ln gpmmmeonees 12 | 113 | “sassal oe | Se. M.| PF Zs 34 22 ame of Compary. adon. 
Siiimnniaiaabiein Cae | A i aaa <% 
$0000] 20 | 20 |Birminghatn & Oxford June 18) So oS Aamesster end Cartiche wow} 81 ee ae MIF. 
| ten, ae oly pals or ri 27820) se | = ookeans Satie 10 |ssssv 600C Shrewsbu sehen : 
paid, or 50 \Leed OTA seeecvecesee oan 20 7 Ty anc 5 pane 
ve | 20 | wai Seeman at fall | fal oe tek oe 101 jice} 13000 10) '9| itn wine | 
35000 20 wi t a guarantee pom ii 3883 20 Pref. 6 percent, N . seeeee 2 50 — Halves beiatacenatneees 0 Mewes 
10 Birmingham, Wolverhamp- “en ela. a= Qi) 2ifmee || 87600 10 1 — Oswestry _ ....cccccscscosece oy 
oar Dudley, calls daly | | 110000 124) 9 | pet en) anal ee 10D New ewnrsrsneceeneerneren 7 
cco] ese with a guara | 111900) A ts., 1848, 65000 — 8 per cen “ee soveee 
5550012748 ed x = without a a - * 133 | Stock 100 Ai. Londen and Binckwall —s 4) soveee 20000 oe - Shropshire ee a? MibA costa 
TD tae ewe || Stock'100 100 | — ‘New -Brighton, & S.Coast 80'|'78} 78750 12| "8 ‘South Devon sessecseeensesen 3] 3 
12600! 26 1144s ee ee See ee vs 44252} 9) 9 sre on guaranteed 5 p. c.. 1323). 8} 78750 12 84 Sou Preference .......... 6) 58 
15000|100 | 92 Brist , mford, and Birm., om eon arene 5 per cent sees 56000. Ay 334 uth Staffordshire ............ 6 haa, 
15000 334| 283 — = Exeter sccscsseses| 57 fecoeee retal 50 | 50 | — Pret. oer Thirds ... 108 | 28000 32. 3 Sok asta (Dod _ a 
5129] 17 000.000 000 000 000 090 200 00 ee 0) 50 = e DDC aeesevene zee 42000, ~ eee eeeesecs iitebas 
Stock 50° bor eee | ier mom || 43077! Av. 28 L - do. 1852 57 Jee | 31500 oF 20 5 NCD “Atiucantiassemneen enna A 
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Postagore of Feign Letters. 
(From the Post Office Packet List.) 
The single rate on ail foreign and colonial letters, when 


conveyed by packet, is as follows :— a 
BY PACKETS FROM LONDON. —— 
Between the United Kingéem and sda 
Prussia, cia Hamburgh and Holland, uniform 


ritish foreipn rate, not exceeding 4 02... I, -@ 
Din via —— uniform do do underj oz... 1 0 
Countrieson the Continent of Europe, via Prussia : 
Mecklenburg Schwerin, Mecklenburg Strelitz, 
Oldenburg & Saxony, uniformdodounder{0z 1 
German States (ex Wurtemburg) served 
by the office of Tour and Taxis,dodo 1 
Poland, GO ccccccccecesscecceces cesses ceness ses vesces 2 
Russia, . > eunpupsepesceneseonse seseseccoesnese cevese ; : 
Bweden, 40 dO cosecessoveeses socccessvnonsns res ere ceseee 
Austrian States (by route of Belgium and Hol- 
land) do do O08 Fee 188 OOS OES FOOT ES OE OES SOE EES CCT OEE EES 1 
Austrian Silesia and Galicia (do of Ham- 
burgh) dO dO.s..erreessersseerersapecsererseseseseere I 
All other parts of the Austrian States (ditto) 


eo 2&2 oe ee & 
































G0 GO wm vcoscerescsvsvomroreecessensesssnsescsssssesescs 7 
Holland, uniform British and foreign rate not 
XCEEMING § OF ceereceeeseseeeee eocnecevece wo 1 0 
Hanover and Brunswick, ditto... — 2 2 
Denmark, dittO csvrcscserorcsererseeseveseveecsessererese 8 104 
Lubeck, GittO csorcoreccsssceserersseereresscerevessessveme 0 9. 
Hamburgh, ditto sccrcssesscsrescccreresessererersrseereee 0 Ss 
Bremen, ditt +000 score 0 8- 
Oldenburg, ditto .. - 0 9, 
Mecklenburg Schwerin, ditto srooracererre 0 10. 
GHeligoland, uniform rate Of sercreererrrecerserreere GO 6 4 
G@CUXhAvED, AittO .1--ccerecsccerereresenerererereseererere O 62 
eCountries on the Continent, via Holiand,ditto... 0 8 
aJava, via Holland, ditto...... eemnmennnen &. © 
aSweden, Norway, and Mecklenburg Strelitz, if 
addressed via Hamburgh, and not intended 
to be forwarded through Prussia—packet 
rate from London, 1s 8d; inland postage, if 
not pested or delivered at the port, 2d; total 
BING]E TALE .--cneeeererner ene coneneene vee ertsoamen B&BS 
BY PACKETS FROM SOUTHAMPTON. 
Between the United Kingdom and 
GLASDON vc ccecccccccceccccccencccccsccscccsccsecsccossosecens 1D 
| aSpain (by Southampton packet) -useevereeevereee 2 2 
aGreece and Egypt (Alexandria excepted)........ 1 6 
Alexandria coccccrcrcccccerccccescccccccncce svccceveecesece L 6 
aChill, Peru,and Western Coast of America..... 2 0 
aUayti and tie foreign West India Islands(Cuba 
EXCEPTEd)... see rerereeereveresecesererrereceeseeserenreve 1 5 
aNew Grenada and Venezuela : oe 
BMexico and Cuva csccecesecessveree Be 
Gibraltar cevccceescosoeee wo 1 0 
Mal ta......cccccsccessoeves o § 06 
Tonian [sland ...-+ss0c0+sese0e csccscne 1 O 
gREETOD ccoccereterimeememmmenennen 1 © 
British West Indies(Jamaica& Berbice excepted) 1 0 
Kingston, Jamaica...... eves ° om» & ®@ 
Aden, via Southampton... .cecccccercoerescesccsseeces a 
Ceylon, via Southampton ... o» | 0 
India ¢ia Southampton.ee-coseeee ow § 0 
Hong Kong, via Southampton.. corres 1 O 
aMadeira, via Lisbon .......c0-sevees eccosscse 1 DO 
aDitto, by West Indian Packet .. ercsorese A 10 
Jamaica, the Packet Port of Kingston excepted, 
including the internal colonial rate of 2d...... 1 2 
Borblce, GUBD crccccccsssccnectescspessnsecvecesenesseonees 2 8 
BY PACKETS FROM DOVER. 
Between the United Kingdom and 
Belgium, British and Foreign, under } ez ..... - 10 
a@Countries on the Continent of Europe, via Bel- 
gium, uniform British rate, notexceeding3 oz 6 8 
France& Algeria,British&foreign rate, underdioz 0 10 
Belgium, via France, ditt, ...cccccsccsccssssessessess 0 10 
@pain, Portugal, Sardinia, Tuscany, and Lucca, 
Dia France, GIO cooccre-cevccerccrevcececcseccceceee =O 10 
@P russia, Northern Russia, Belgium, Holland,Two 
Sicilies, Papal States, Modena, Parma, Placentia 
Greece, Archipelago, and Ionian Islands, via 
France,uniform British rate, notexceeding 40z 0 5 
Bavaria, cia France, Gitto .coccccccccccccscccscccssvesse 0 & 
Austrian dominions and cities of Cracow and 
Belgrade, via France, uniform British and fo- 
reign rate, under § ounce ooo si & 
MRO CGR ccnemsdcovesersnsonen ° 9 
Wurtemburg, ditto . eedecececeee 010 
eee eee eee 
Certain Northern States of Europe, forwarded 
through theoffice of Tour &Taxis,via France,do 1 8 


Certain States of Germany, served by the office of 
Tour and Taxis, via France, ditto .....csccccsoe 1 8 
Wallachia and Moldavia, via France, ditto......... 
Turkey in Europe (Belgrade excepted), and Scu- 
tari in Asia, wig Frante, ditt0 ....ccccccccccecoress 1 D1 
Southern Poland (viz. the Governments of Cra- 
cow, Lublin, and Sandomier,) and Southern 
| Russia, tia France, ditt0 sooccce-ergerscersressessseeece 
| AJexandria, Beyrout, Smyrna, Dardanelles, and 
| Constantinople, by French packets, via Mar- 
WOTNIOR, GER BB wos cenncescsquensnccusccesesccesngeccaneosece cee 
| 
| 
| 





Tuscany and Naples, ditto, ditto .........00 eee 
@Sardinia and Sicily, ditto,ditte ..1........ 
Roman States, ditto .........cesscccssssocseesees 
Greece, ditto,ditto ... . 
POR, GEUND, GHRBD ccopensccnsncnsnvnsoncesesaneseosececns 
Malta by Monthly closed Mail, via Marseilles, d 
Alexandria, ditto, ditto......... 





an~ocw 






see 





. 

. 
ores 
. 


ws as 
ecooeuwr~ 


. 
0 
. 


| @Jonian Islands, ditto, ditto ............csecceceses 
BY PACKETS FROM LIVERPOOL, 
United States, uniform British and foreiga rate, 
NOL-EMCOEMING GOT neces cccccerccecerecccecosecsevesse 
Bermuda and Newfoundland, uniform rate of ... 1 0 
¢Nova Scotia, New Brunswick, end Prince Ed- 
wara Island, uniform rate Of ......ccccccceueee 1 0 
| $Canada, uniform British and foreign rate......... 12 
| $Thisl incudes the internal colonial rate ot 2d per 3 oz 
BY PACKETS FROM FALMOU1H. 


| 
| 


Packet Inland postageif Total 

Tate from notpostedordeli- single 
Falmouth. vered atthe port. rate. 

sd sa sd 

|| aMatecra ono BY B cenmnces OB ccc 9°96 
} @brazil mente DE -aenedoum Aa s ¢@ 
i SBuenos Ayres... 2 5  cccccecee a ia 2 7 


BS The postage marked « wust be paid in advance, 
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(GLASS PIPtS.—Messrs COATHUPES 

and CO.,Glass Manufacturers of Bristol and of 

Nailsca, Somerset, beg to inform Engineers and others 

that they are prepared to supply Glass Pipes of from | to 

4in. bore, in lengths of from 3to7 feet—the lengths 
being less as the diameters of the bores increase. 


LASTIC BANDAGE.—BAILEY’S 
NEW BANDAGE is soft; it increas2s circulation, 

and gives great comfort to the parts requiring bandages. 
May be had through the post, 6d and 7d per yard. Also 
his Patent Elastic Stockings, kneecaps, socks, hunting 
belts, trusses, crutches, spinal stays, and everything for 
the relief of the afflicted. Copy the address—H. Bailey, 
418 Oxford street, Londen, and 9 Old Bond street, Bath 


ORD'S EUREKA SHIRTS. 
Thirty Shillings the Half Dozen. 

“We are glad to notice a marked improvement in 
the method of making shirts. The shirt before us (Mr 
Ford’s Eureka) appears in every way calculated to fit, 
and fully bears out the inventor’s statement, as ‘ the most 
unique and the only perfect fitting shirt made.’ ”—Os- 
SERVBR, Oct. 7, 1549. 

List of prices with directions for self-measurement sent 
post free. Patterns ofthe new coloured Shirtings, for- 
warded to select from, on receipt of six postage stamps. 

RICHARD FORD, 185 Strand, London. 


OR VARICOSE VEINS and 
WEAKNESS.—IMPORTANT INVENTION.— 
SURGICAL ELASTIC STOCKINGS and KNEE CAPS 
on a new principle, which are pervious, light in texture, 
and inexpensive, yieiding a permanent, efficient, and 
unvarying support under any temperature, without the 
trouble of lacing or bandaging. Instructions for 
measurement and prices on application, and the article 
sent by post from the sole manufacturers, POPE and 
PLANTE, 4 Waterloo place, Pall mall. The profession, 
the trade, and hospitals supplied. 
EAFNESS.—LADIES’ HEAD 
DRESS —The MIMOSA, or FLOWER COR- 
NET, may be worn with Walking, Morning, and Even- 
ing Dress.—W. PINE has perfected and registered this 
elegant and efficient Ear Flower, which may be worn 
without detection, with all the advantages of an ear 
trumpet.—To be obtained only of Me W. PINE, 352 
Strand (one door from Wellington street). Pine’s 
Dionysian and Tympanum Vibraror, suited to every de- 
gree of deafness, with all other acoustic improvements, 
at variou:s prices. 














For closet perusal, price ls, by post 1s 6d, 
HE MARRIAGE STATE, 
“ To be, or not to be, that is the question.” 

By R. J. CULVERWELL, M.D. (1841), M.R.C.S. 
(1827), L.A.C. (1824), 25 years Medical and Forensic 
Referee in these mutters. 

ProcgrRaMME: Order of Nature—Physiology of the 
Passions—Cbas-tity and its Infringements—Urgency of 
Marriage; its Dues and Disappointments—Organic De- 
fectiveness—Sterility and other barriers to marital felicity 
—Their cause and cure. 

Sherwood, 23 Paternoster row; and all booksellers ; 
or direct from the Author, 10 Argyll place; Regent 
street. At home always. 





Price 6d. 


THE AGRICULTURAL 
HORTICULTURAL ALMANAC, 


AND 
FARMERS’ AND GARDENERS’ CALENDAR, 
FOR 1850. 
By M. M MILBURYN, 
Secretary to the Yorkshire Agricultural Society ; author 
of ** Prize Essays,” &c., &e. 

Just published, Sixth Edition, price Is. 6d., revised 

and corrected, 

HE STUDENT'S SELF-INSTRUCT- 

ING FRENCH GRAMMAR, consisting of 
Twelve Progressive Lessons, wherein the Parts of 
Speech are Exemplified in Conversational Phrases, 
Fubles, Anecdotes, and Bons Mots, with Literal 
Transiations, are also introduced. By D. M. AIRD, 
Professor of French, Author of ** Sketches in France,” 
&c. &e. 

OPINIONS OF THE PRESS. 

“ Mr, Aird’s object in publishing this grammar is to 
simplify to the English _the study of the French 
language, He has not failed in his endeavour. He 
has begun at the beginning, and, instead o taking 
so much of the elementary truths as are already 
known, he commences with the pronunciation o.th 
alphabet, and leads the student gently over th  suc- 
ceeding stages. The grammar seems altogether well 
adapted for young beginners in the study of this 
polite language, and particulasly for those who, 
from necessity or choice, are their own instructors.”’ 
—Leeds Times. 

Just Published, price 1s. 6d., by the same Autho™ 

A SELF-INSTRUCTING LATIN 

GRAMMAR.—Comprising all the Facts and Principles 
of the Accidence necessary to be understood by 
Students qualifying themselves for reading the Ancient 
Roman Authors; consisting of Twelve Progressive Les- 
sons, in which Easy Sentences, Fables, &c., with 
Literal Translations, are introduced; also a TRANS. 
LATOR'S GUIDE, 
Also, by the same Author, price Is. 6d., 

HOW TO SPEAK AND WRITE 
FRENCH CORRECTLY, comprising Six Progressive 
Lessons, in which the D:fficuities of the French Lan- 
guage are elucidated by explicit Rules, and exempliltied 
by usetul Phrases, 

*“*Hewho wishes to speak and write French cor- 
rectly ought to possess this useful work. The varioug 
idioms and difficulfies are elucidated by explicit rules, 
ond exempitied by useful phrases.—Bell’s Life. 

_L ndon : Simpkiv, Mar:hal}, and Co ; and J. Aird 
170 Fleet street; sent post free on receipt of twenly- 
Ur postase stamps. 


(Jan. 5, 1850. 


Fue WINTER OVER-COAT 40s, 
very Light, Soft, and Warm. 
Also the LIGHT REPELLANT CAMELOT OVER. 
COAT, 30s, well adapted for riding or walking. 

At BURCH and LUCAS'’S, Tailors, 52 King William 
street, London Bridge, opposite the statue of 
William the Fourth, 

N.B. A large Assortment of every Garment kept for 
inspection. 





52 FLEET STREET. 

A NEW DISCOVERY IN TEETH.— 

Mr HOWARD, Surgeon Dentist, 52 Fleet street, 
has introduced an ENTIRELY NEW DESCRIPTION 
of ARTIFICIAL TEETH, fixed without springs, wires, 
or ligatures. They so perfectly resemble the natural 
teeth, as not to be distinguished from the originals by 
the closest observer ; they will never change colour or 
decay, and will be found superior to any teeth ever be- 
fore used. This method does not require the extrac- 
tion of roots, or any painful operation, and will support 
and preserve teeth that are loose, and is guaranteed to 
restore articulation and mastication ; and that Mr 
Howard's improvement may be within reach of the most 
economical, be has fixed his charges at the lowest scale 
possible. Decayed teeth rendered sound and useful in 
mastication. 52 Fleet street. At home from Ten till 
Five. 





UNDER PATRONAGE OF ROYALTY AND THE 
AUTHORITY OF THE FACULTY. 


EATING’S COUGH LOZENGES. 


—Upwards of Forty Years’ experience has fully 
confirmed the superior reputation of these Lozenges, in 
the cure of Asthma, Winter Cough, Hoarseness, Short- 
ness of Breath, and other Pulmonary Maladies, 

They have deservedly obtained the high patronage of 
their Majesties the King of Prussia, and the King of Ha- 
bover ; very many also of the Nobility and Clergy, and 
of the public generally, use them, under the recom- 
mendation of some of the most eminent of the Faculty. 
They have immediate influence over the following cases : 
—Asthmatic and Consumptive Complaints, Coughs, 
Shortness of Breath, tiourseness, &c. &e. 

Prepared and sold in #oxes, Is 1$d, and Tins, 2s 9d, 
4s 6d, and 10s 6d each, by THOMAS KEATING, 
Chemist, &c., No. 79 St Paul’s Church Yard, London, 
Sold retail by all Druggists and Patent Medicine Ven- 
ders in the Kingdom. 

Important to Public Speakers and Singers :— 
St Paul’s Cathedral, 20th Nov. 1849, 

S1rx,—I have much pleasure in recommending your 
Lozenges to those who may be distressed with Hoarse- 
ness. They have afforded me relief on several occasions, 
when scarcely able to sing from the effects of Catarrh. 
I think they would be very useful to Clergymen, Bar- 
risters, and Public Orators.—I am, Sir, yours faithfully, 

To Mr Keating. THoMAs Francis, Vicar Choral. 





O YOU SUFFER TOOTH ACHE? 
If so, use BRANDE’S ENAMEL, for filling de- 
caying teeth, and rendering them sound and painless, 
Sold by Chemists everywhere, price 1s per packet. 
An AvTHOR's TESTIMONIAL. 
The Brynn, near Newtown, Montgomeryshire, 
December 25th, 1848. 

Sir,—Having had a ho!low tooth, of some years’ 
standing, which was periodically giving me those ex- 
cruciating paroxysms of torture which ‘‘ scarce the firm 
philosopher can scorn,” I, by chance, a few weeks back, 
purchased of my Newtown druggist (Mr Moore) a box 
of your valuable Enamel, and subsequently, I have not 
been distressed with that tearing, tormenting acbe of 
aches, the tooth ache.~I am, Sir, your obedient ser- 
vant, G. R, Wyrruews Baxter, Author of ** Humour 

and Pathcs,” “ The Book of the Basti'es,” &c , &e. 

CavuTion.—The great success of this preparation has 
induced numerous unskilful persons to produce spurious 
imitations, and to copy ‘* Brande’s Enamel” Advertise- 
ments. It is needful, therefore, to guard against such 
impositions, by seeing that the name of JOHN WILLIS 
accompanies every packet. 

London: Manufactured on'y by JOHN WILLIS, 24 
East Temple Chambers, Whitetriars, Fleet street. Whole- 
sale by all the large Medicine Houses. 

Should there be any difficulty in obtaining it, enclose 
thirteen stamps to JOIIN WILLIS, (as above), and you 
will insure the Genuine Article by Return of Post. 
Twenty authentic Testimonials, with full directions for 
use, accompany each packet, which contains enough 
Enamel to fill several teeth—AGENT > WANTED. 


7 THIS, and judge for yourselves. 
—Good Health, 

secured by that highly esteemed Populsr Remedy, 
PARR’S LIFE PILLS. Hundreds who have kept 
their beds for years have been so speedily re-invigorated 
with an infusion of new blood, and consequently of new 











Good Spirits, and Long Life | 


life and strength, by the use of Parr’s Lite Pills, that | 


their re-appearance amongst their fellow beings, who 
had long given them up as incurable, is looked upon as 
the greatest of the many great wonders of this mira- 
culous age. 

‘* First—They increase the strength, whilst most other 
medicines have a weakening effect upon the system. Let 
any one take from three to four or six pills every twenty- 
four hours, and, inst:ad of having weakened, they will 


be found to have revived the animal spirits, and to have | 


imparted a lasting s‘rengtb to the body. 


“Secondly—In their operation they go direct to the 


diseare. After you have taken six or twelve pills you 
will experience their effect; the disease upon you will 
become less and less by every dose you take; and if you 
will pervevere in regularly taking from three to six pills 
every day, your disease will speedily be entirely re- 
moved fro:n the system.” 


None are genuine unless the words “ Parr’s Life 


Pills” are in White Letters on a Red Ground on the Ge- | 


vernment Stamp, pasted round each box ; also the fac- 
simile of the Signature of the Proprtetors, ‘ T. 


ROBERTS and Co., Crane court, Fleet street, London,” 
on the Directions, 

Sold in boxes at Is 134, 28 94, and family packets at 
11s each, by all respectable medicine venders through- 
ith each box. | 


out the world. Fuil directions are given w 
Solu by all chemists. 

















ree 








